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G@ HOUSE RETURNS. 


made wr by telegraph, etc., indicates 

all the clearing houses of the 

eek ending to-day, August 29, have 
against $1,866,814,548 last week and 
corresponding week last year. 
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feipenjne $1,461,618.903 | —272 
258,011,917 230,197,418 | +09 

$1.316,772,662 |“ $1,601,811,921 | —22°9 

257,923,418 356,176,418 | —27°6 

$1,574,696,080 739 | —231 


for the week covered by the above will be 
ve Sant en them to-day, clear- 

the clearin, ouses at noon on Satur- | Fremont ...........-.- 
above the lst day of the week has to | _ Tota! other West’rn 

as we go ess Friday night. 2 
detailed figures for om revious 

for boned spr o ending with Satur- 

and .the ts for the corresponding 
are also given. Contrasted with 
for the whole country shows a loss 
of New York the increase over 1902 
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THE FINANCIAL SITUATION. 

Our stock market has for the time being taken on 
a more stable and less nervous aspect than it wore a 
few weeks ago. There is, though, still evident alack 
of assurance in the future of industrial affairs. That 
state is quite reasonable. It 4s due not alone to trade 
or crop conditions, nor even to the monetary dis 
oriminations as they exist to-day—all of which have 
temporary element of uncertainty about them—but 

largely to the fact that investors have lost confidence 
in their own judgment and the jadgment of others as 
to the course of future events, because of the recent in- 
correct forecasts as to the extreme limit of the declines 
in Stock Exchange prices which subsequent develop 

ments proved were possible. There is consequently a 
vague fear of a potent agency working against values 
which has not yet been fully disclosed or explained. 
A thought of the return of the situation prevalent a 
few weeks since or of a situation even worse is en- 
couraged by this fear and keeps the public mind in a 
highly sensitive state; hence an attacking party can 
on the most idle of ramors easily depress the market 
after any rise in values until perhaps the sales de- 
velop a scarcity in stocks afloat, and then the sellers, 
with a few of the more hopeful investors, turn to buy 

ing, and the market again advances. 

That represents about the course; of Wall Street 
affairs the current week. No new development of 
moment in trade or crops or in the monetary situa 
tion. has occurred. In making that statement we 
should add that it is especially difficult this season to 
aift and get at the truth the reports contain respecting 
our staple products. There is so much of speculation 
mixed up in current transactions, and consequently 
so much of bias, that even an ordinarily truthful 
man is in danger of letting his self-interest twist 
out of recognizable shape what he sees and 
hears. If one were to believe the worst that 
has been said this week with reference to the cotton 
plant, half a crop would be a large estimate of the 
prospective yield; on the other hand if the favor- 
able reports were accepted and the unfavorable 
excluded, the development made could hardly be 
better. The known facts as to cotton are, (1) that 
we have passed through July and August without a 
drought anywhere ; (2) that the crop as to maturity 
ig etill very backward ; (3) if we except the boll-worm 
and boll-weevil—the latter of which is as yet a factor 
of uncertain force as a destructive agent—there is at 
the moment very little but excessive rains in some 
sections, with a consequent luxuriant growth of leaf 
to the detriment of fruit, about which complaints are 
made ; an‘ (4) that hot weather; such as has prevailed 
in moat sections in August, and a late frost were 
never more needed than they are this season; and if 
those conditions are secured, a pretty full crop would 
aeem to be a fair conclusion. 

Shareholders of the Minneapolis St. Panui & Sault 
Ste. Marie Railway received a surprise this week in 
the announcement that dividends were to be begun on 
both classes of shares. Of course the fact was well 
known that the company’s earnings were such as to 
fully warrant a distribution, but dividends have been 





usual to begin payments simul = 
classes of stock. Farthermore, the 


cent on the preferred shares is Msi . 


once instead of in quarter] tomt-sonny 5 
stalments. Common "eeckhata a 
are to receive 2 per cent on the same 
October 15. The company is 

Canadian Pacific Railway, which owns 4 ry 
half the total of common and 
standing. The shares held by 

have been actively dealt in on the Stock 

for a long time, and within the last eg 

have made very substantial advances, Ths, 
stock for instance moved up from 364 January 
to 84 in November 1902; the closing mip 
was 58. The preferred stock moved up fing 
January 1902 to 139 September 1902 snd cloned 
terday at 129. 

The road’s earnings have been ! 
particularly during the last two by ' 
enjoying marked prosperity. The dividend 
stated to be out of the income of the calende 
1902. The compeny’s fiscal year, however, ends 
Jane 30, The report for 1902-3 is not yet sriluj 
bat even on the basis of the 
year, that is the twelve months ending Jam 
1902, the dividends now paid would isn 
fully warranted. For-that year the surply 


expenses and charges was reported $1,586. ( 
of this $300,000 was appropriated for purchasof 
equipment and for cost of improvements, lewring 
remainder of $1,286,501. The 7 per cent divided 
the $7,000,000 of preferred stock would call for 
000, which, deducted, gives $796,501 for the #14 
000 of common stock, equal to over 5} percent 
the same. These figures, as already stated, a 
the year ended Jane 30 1902. The showing for! 
seems likely to be still better. Forwe know! 
the monthly returns of gross snd net 


that gross for these twelve months increased {ul 


a million dollars over the preceding twelve 
and net earnings increased $236,582. Ins 

to the New York Stock Exchange the compuy 
that beginning with $660,880 surplus on bend 
30 1900, the amount up to Jane 30 1908 had bem 
creased to $4,239,752; deducting $280,022 for 
provements on constructed lines left s net surplus 
$3,950,730; advances for construction on mew 
and for new equipment (pending the i 

took $1,923,027. It is also stated that sul 
assets June 30 1903, after payment of fixed cher 
were $1,993,695, and that other current assets 
ceeded current liabilities in amount of $590,708 


We have often directed attention to the 
growth which has occurred within recent years it 
trust companies of this State. The fact shoull 


be overlooked that the neighbouring Sain ** 


Jersey, is establishing much the same kind @® 
for itself. By this we do not mean 


gates have attained the sizeof those in ae 
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‘with only 34 companies on January 1 
5 an addition daring the eighteen 
. AB to the number of such institutions. 
canate resources of these New Jersey trust com- 
‘gow reach the large sum of $193,468,962. Oo 
sary 1 last the corresponding item was only $113,- 
‘Phe previous January it was $74,001,866, 
ss recently as January 1898 the amount was only 
950,730, there being at that time but 23 instita- 

‘Ia other words, in the period of five and s-half 
the number of New Jersey trust companies has 
“gun from 23 to 57, and their resources from no more 

“fen $26,259,720 to $133,468,963. Even deposits 
ad close to 100 million dollars (being $97,443,928), 
if the smount due to banks and other trast com 
" sgales ($3,882,022) 1s added, the total runs considerably 

‘hove 100 million dollars. The capital stock paid in 
3p f11,675,000, where on January 1 1898 it was but $2,- 
494,000. Sarplus and profits amount to $17,662,602; 
Jauary 1 1898 the amount was no more than $1,546,- 
Wt, We find, too, that the Jersey trust companies 
on June 30 1903 reported $2,216,786 of actual cash on 
fend. This is not s very large item by itself, but it 
thows one of the ways in which sums of money are 
being held outside of our own Clearing House insti- 


tations. 
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There was no change in official rates of discount by 
sayof the Earopean banks this week, and open market 
@r unofficial rates were firm at the chief centres. The 
foreign security markets continue to be uninflaenced 
bythe situation in Macedonia. The striking feature of 

’ the statement of the New York Associated Binks last 
week was the increase of $9,599,300 in loans; the 
greater part of this was recorded by one of the larger 
down-town banks, due, it was reported, to the loaning 
of deposits made with the bank by a trust company. 
The cash reserve of the banks increased $2,106,400 

tet and the deposits were augmented $10,446,700. 
| The reqaired reserve was increased through the 

_ Higher deposits by $2,611,675, and consequently 
_ the surplus reserve was reduced $595,275, to 
_ $1,058,300. Calculated upon the basis of de- 
_ posits, less those of $37,271,000 public funds, the 

mrplus is $30,376,060. The bank statement of 
thls week should reflect the receipt of $917,- 

0 Assay Office checks, representing Klondike gold 

Which was deposited at Seattle, Wash., and also the 

_ ttansfer of $140,000 gold hither from San Francisco 
md a transfer of $200,000 hence to New Orleans early 
tn the week. 

| _ Itts reported from Washington that in case the 

Money market conditions shall become such as to 

require relief from the Treasury, Secretary Shaw will 

_ Place in the depository banks the accumulations of 


revenue collections, which have been set 







BE es c 


"= Sa 







bane ‘vom other funds since the beginning of the 

be . year, amounting to $38,458,641, and divert into 

_ Me banks such additional collections as will make the 
the 







| fetal increase in such deposits $40,000,000. This 

purse has, however, not been positively decided upon, 

Secretary is ssid to be willing to adopt it if it 
become necessary. 


|, Money on call, representing bankers’ balances, has 
3 

-- Teaned at the Stock Exchange during the week at 2 

a. * ordnadey 1} per cent, averaging 12 per cent, 

i 6. es cach day were at these extremés, while 

es of was at 13 percent. Banks and 


















trast companies loaned at 2 per cent as the mimimam. 
Time loans were firm early in the week and though 
later there was an easier tone to the market, rates 
were not materially changed; the offerings were largely 
of sixty to ninety-day contracts by foreign bankers 
and in a few cases loans were placed for six months by 
trust companies on choice collateral at concessions 
from those ruling for mixed security. Quotations on 
ordinary Stock Exchange collateral were 5@54 per 
cent for sixty to ninety days, 54 per cent for four 
months and 54@6 per cent for six months. 
Commercial paper rates were firm at 6 per 
cent for sixty to ninety-day endorsed bills 
receivable, 6@64 per cent for prime and 64@7 
per cent for good four to six months single names 
There appears to be very little paper offering on the 
market, merchants, as has been heretofore noted, re- 
sorting to their banks for discounts. Brokers are of 
the opinion that there has been much less borrowing 
by mercantile houses this season than formerly, bee 
cause of prompt collections, and there is little pres- 
sure of notes upon the market, indicating that what- 
ever accomodation is needed is extended by the com- 
mercial banks. One feature this week was the pur- 
chase of choice grades of paper maturing in Novem- 
ber by some of the foreign exchange houses, who 
negotiated the transactions through sterling bills and 
at rates somewhat lower than those ruling in the 
market. 





The Bank of England minimum rate of discount re- 
maine unchanged at 3 percent. The cable reports 
discounts of sixty to ninety-dsy bank bills in London 
24@34 percent. The open market rate at Paris is 22 
@24 per cent, and at Berlinand Frankfort it is 34 per 
cent. According to our special cable from London 
the Bank of England gained £363,750 bullion during 
the.week and held £36,101,547 at the close of the 
week. Our correspondent further advises us that the 
gain was due to imports of £42,000, of which £33,000 
from the Cape and £10,000 from other countries, to 
exports of £150,000, of which £100,000 to Egypt, 
£40,000 to Bucharest and £10,000 to other countries, 
and to receipts of £472,000 ne¢ from the interior of 
Great Britain. 





There were quite notable flactuations in the foreign 
exchange market during the week, resulting in a de- 
cided reversal of conditions from strength to weak- 
ness. The firm tone for sterling at the close of the 
market last week continued to prevail until Tuesday, 
inflaenced by a demand to remit for securities sold 
for Earopean account in the previous week, and also 
to cover short contracts. This movement carried 
rates to figures which made it advantageous to draw 
finance bills, and these drafts were freely offered on 
Wednesday and thereafter, resulting in a sharp de- 
cline in the market by Thursday to the rates ruling 
on Saturday of last week. The tone then became 
a shade steadier, though without any material change 
in quotations. Some bankers’ bills were drawn 
against securities which were bought for Earopean 
account, and a few drafts were made against ‘pur- 
chases of commercial paper; but the principal offer- 

ings were finance bills which it is expected will be 

profitably covered as they mature. Oommercial 

drafts continue scarce and it is thought that few of 





those agalost cotton will come upon the market be- 
fore the middle of Ootober; bills for delivery in that 
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month are not plentiful and they command good 


prices. Though grain is moving freely, the supply of 
drafts against these exports is only moderate. The 
Assay Office paid $850,761 70 for domestic bullion. 
Gold received at the Custom Honse during the week, 
$57,836. 

Nominal quotations for sterling exchange are 
4 84@4 844 for sixty day and 4 864@4 87 for sight. 
Ono Saturday of last woek the market was active and 
higher and rates for actual business advanced 15 
points for long, compared with those at the close on 
the previous day, to 4 8340@4 8350, short rose 5 points, 
to4 8590@4 86 and cables 10 points, to 4 8635@4 8650. 
On Monday the tone was strong with long 10 points 
higher, at 4 8350@4 8360, short 25 points better, at 
4 8615@4 8625 and cables rose 15 points, to 4 8650@ 
4 8665. On Taesday the tone was a shade easier and 
long fell 5 points, to 4 8345@4 8360, short 5 points, to 
4 8610@4 8620 and cables 5 points, to 4 8650@4 8660. 
The market was weak on Wednesday, influenced by 
offerings of finance bills, and long fell 20 points, to 
4 8325@4 8340, short 15 points, to 4 8595@4 8605 and 
cables 25 points to 4 8625@4 8640. The tone was 
steadier on Thursday, with long and cables unchanged 
and short 5 points lower, at 4 8590@486. The 
market was duil on Friday, with long 16 points lower 
and short 10 points and cables 5 points higher. There 
was only a slight alteration in rates for marks and 
guilders during the week and the fluctuations in 
francs were within a narrow range. 

The following shows daily posted rates for sterling 
exchange by some of the leading drawers. 


























* | atti |g 9.| dup 8 dug 38. dep, Fil 4ep 98. 

Brown Bros..... ina $ Say6 Seis oes +d | ~ 
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Natncimer & Sc. { Sick ‘ box | 80% | So | Ses | Bais 
tonne roe. (B40) 285 | | BL | | 
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The market closed at 4 8310@4 8325 for long, 
4 86@4 8610 for short and 4 8630@4 8645 for cables. 
Commercial on banks 4 827@483 and documents 
for payment 4 823@4 83§. Cotton for payment 4 82} 
@4 82%, cotton for acceptance 4 823@4 83, and grain 
for payment 4 83$@4 833 


The following table indicates the amount of bullion 
in the principal European banks. 


August 27, 1908. 








August 28, 1902. 
Bank of j 


Gola. Stlver. Total. 





| £ 

oR | 87,028,188 
44,001,914) 149,808,271 
18,916,000| 51,539,000 
8,920,000 88,481,000 
12,568,000) 57,710,000 
19,560,000| 38,791,000 
2,085,200| 18,190,200 
0,681,800, 11,378,400 
1,885,383, 4,766,000 
941,890,599] 100567721 |45.1,407,820/886,498,963| 110168047 |448,607,009 
940,484,786 |1008126001449,607,895/884,499, 180! 109756721 446,254,891 


The following gives the week’s movement of money 
to and from the interior by the New York banks. 


x 

+547) 37,928,188 
147,106,478) 104,996,357 
87,623,000 
74,661,000 
45,142,000 
14,231,000 
16,106,000) 

4,741,800 

8,170,667; 





-| 2,040,667 
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With the Sub-Treasury operations the rain 
follows. me 








Week ending August 28, 1903, Into Out of tng 
Banks, | Banka, Dw 
Banks interior movement, as above| $5,109,000 i, 
Sub-Treasury operations............ 19,200,000 





Total gold and legal tenders..... | $24,309,000 





reseed brat 
$22,700,000 Gein, ; 


OOTTON CORNER-—ITS NA TURE Any 
INFLUENCE. 
A question of morals and of legitimate busines, 


enterprise has been raised this week by the contips, 
serious effects of the corner in cotton on the weld 


















that staple and on the sploning industry of thew pe 
In our view nothing can be said that will juastity thy ps 
“aqueeze” which has been in progress dur 
greater portion of the current season, gtowing in = 
tensity asthe months have passed. Without { ee 
ing in detail the ethical side of the discussion, # a 
sufficient to say that every combination for the 5 spe 
chase of the marketable supply of a commodity tres, 
the purpose of forcing other parties, who must hen nny 
the article, to suffer great losses and make stim Mt gus 
sacrifices in the effort to meet this necessity, stands I With 
condemned by the moral law. There is only one plas sods 
of any plausibility, so far as we have seen, which iis i er, 
been used to palliate the act in this case, and thats MF ails 
that the purchasers of cotton stand between the pro qoods 
ducer and the consumer; that the sellers of the com MB sgttos 
modity in question are all the time trying ® WF te | 
break the market, and so deprive the planter of s I wry 
good part of the actual worth of the commodity ie Nor 
has spent his year in raising, and the people who are & sduon 
engineering this corner are saving for him his le wks 
mate profit, which he would otherwise lose. ou 
We do not propose to answer this claim by showing & nom 
that even-handed justice could not in any degreshe # Ot o 
the result of a corner and that the undertekingin % sii | 
question is not a charitable work in behalf of the @ ads 
planter, but a selfish method the combination hs & tyil 
adopted for its own sggrandisement—a plan for ge #% rual 
ting rich or adding to riches quickly. That # del: 
branch of the subject we, however, pass to-day; the #& wide 
reply we desire to make only relates to the produces’ + omni 
interests, and those we believe can not be served, & they 


bat will be materially harmed, by the work @ 
the combina‘ion. Of course it is evident that the 
body of producers of the old crop could have gained 
little or nothing from the corner, as the pressura i 
quired to secure its object could not be exerci 
until the crop was nearly marketed, when the plantes 
had parted with their product. It is the produom 
of the crop now growing that sre to be benefited 
if any considerable advantage is gained. We are aware 
that many in the South look upon the transaction 
vorably, assuming it will produce higher values fer 
the staple during the coming year. T - 
is against the natural order of events. If the cura 
year’s crop is a short one, prices would of course, #8 
necessary consequence of that fact, even had ¢ 
been no corner, rule high. But granting the yield # 
normal on the acreage planted, and the new supply’ 
the staple is thus not inadequate to meets 
demand, the-average return the producers vee 
their crop cannot fail to be less than it would hm 
been had no artificial demand deranged valu 
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Wesh ending Auguat 23,1908, | Received by | Shipped by | Net Interior 
’ “ NN. ¥. Banks.|N. ¥.Banke.| Movement, 
CURPOMET ccccedenccnnseccececisnconass $4,815,000 | $8,876,000 | Gain. $839,000 
Bienes - cece cocncveccentbbieccqsequncccss 804,000 624,000 | Gain. 270,000 
Total gold and legal tenders.....| $5,106,000 | 94,000,000 | Gain. 1,100,000 


This conclusion is far several reasons evident Tht 
high price for the raw material has og 8 
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0 satis, to the extent the buying of cotton by 
, checked by the corner—there will 
pa tock of the old crop to be added to, and 

jjgnto marketed with the new supply which the com- 

se Cte eerily sedace prioe, 
- of itself y reduce price. 
arr considered in connection with the 

5 ies trv he olronmstence that cotton manufact- 

we pa ot the world having been deranged 

wi duoked, she rapid consumption of the staple snd 
sie pid distribution of goods made from it, having 
capnot in the nature of such affairs, 

when the strain to get cotton is over, be resamed 
rate of progress when interrupted. 
fheimth of that statement may be better seen when 
the cause of the stoppage. Mills sus- 

nied work because they could not make consumers, 
United States—although in other branches 
prosperity has been uninterrupted—pay the 

iipher cost of production. Moreover, in all coun- 
ties, especially in India, Ohina and the like, con- 
nption of cotton goods always increases and de- 
gums scoording to the price of the raw material. 

With the staple at 9 cents, a smaller distribution of 

pois in slways to be expected than at 6 cents. More- 

om, with » partial stop put to the takings by the 

economizing in the use of 
by the people, not only lower 
length of time during which 
the lower values prevail are elements in the re- 

! the former freer consumption. - 

Morare these the only unfavorable influences of an 

dnormal prise for American cotton which the corner 

wiksto induce. It will operate in several other ways 
ww to enlarge the supply, and this isa change which 
some particulars may be more or less permanent. 

Of course the abnormal values in the United States 

dd to the market price of all sorts of cotton, 

wi s0 stimulate production of cotton in every coun- 

ty that raises or can raise that staple. One way this 
mult is secured is that the higher price brings a good 
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ident result. Indeed, it is always found that in such 
wantries as India when the price goes up unexpectedly 
the world’s supply from even the current Indis crop: 
i larger than estimated, cotton having reached a 
market which in a lower condition of values it would 
wt haye paid the producer to ship. But a more per- 
mment influence is~possible through an enlarged 
age which the advance encourages, and also 
tttough the efforts making by European spinners to 
usteme the world’s supply by enlarging the facilities 
‘Mt only in countries which already contribute to the 


ee a 


ial more land within reach of a market. That is an | grain. 


of those experiments proves nothing of moment appli- 
cable to the industry to-day. The commercial world 
has widened since India failed to respond to such 
labors. It is well enough also to remember that the 
time was when the wheat-grower talked in the same 
strain of indifference. Atall events the higher price 
which has ruled so long is pretty certain to give spin- 
ners the next two years from all the old sources of 
supply as much cotton as the available acreage and 
the weather conditions can prodace. 

The foregoing details are not new, but they express 
and explain the truth, and repetition seems necessary, 
as the judgment of so many is under bondage 
to the belief that values once up means always up. 
The controlling fact, on the contrary, is that cotton 
goods are a cheap fabric, and the large consump- 
tion is in good part due to that circumstance. 
Raise the price of labor unduly, then raise the price 
of the staple correspondingly, and the condition 
which finds a use for the world’s enlarged supply of 
the cotton staple and calls for a farther increase is 
reversed. In the light of such a basis for the fullest 
development of this great industry, it will be hard to 
wrest any beneficent influence out of the present cot- 
ton corner. 


FEATURES OF THE CROP SITUATION. 


There are certain peculiarities in the situation of the 
grain crops the present year which should not be over- 
looked by those undertaking to estimate the probable 
extent of the harvests. These peculiarities, moreover, 
if borne in mind, will serve to explain certain appar- 
ently conflicting statements which otherwise it would 
be hard to reconcile. Our remarks have particular 
reference to wheat and corn. The wheat crop has 
been in large part harvested—almost entirely so far as 
the winter variety is concerned and to a great extent 
even in the case of the spring variety—but as to the 
corn crop, much will depend upon future conditions. 

This latter crop, over a large portion of the coun- 
try, was late in starting on account of excessive rains 
and other drawbacks, and ever since it has been 
planted there has been an almost continuous lack of 
the warm weather so much needed in ripening this 

i The crop, therefore, is several weeks late, and 
frost must hold off much longer than usual if the 
whole of the crop is to be brought to maturity. For- 
tunately, within the last few days we have had some of 
the hot weather so much needed. Bearing on that 
point we notice that the Weather Bureau at Wash- 
ington, in its weekly summary issued on Tuesday, 
stated that the corn crop as a whole had made favor- 
able progress during the preceding seven days, 
especially over the central and western portions of 
the corn belt, the most decided advance being re- 
ported from Nebraska and Kansas. The Bureau also 


wid’s product, but in securing new sources of pro-} stated that its reports indicate that early corn will be 


ietion. Our readers 


know what has been tl 
wi js seach 


being done in that way in Egypt. Experiments 
making in South Africa, and reports say 
Wth good promise of favorable results; if they really 
Salad aaah spinners stand ready to embark their 
ui to any amount necessary in the scheme. 
This latter procedure may be looked upon as a re- 
be remote as not to be heeded. 
he ag of cotton have been made callous 
be danger from new seurces of supply, because 
‘xpenditares in that interest have failed to raise 











‘PA rival to the American cotton grow . The failure 
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safe from frost by September 15 to October 1, and 
late corn from October 1 to October 15. Of course, 
noone would venture the assertion that premature 
froats are not within the range of probabilities. Still, 
as the weather has thus far been exceptionally cool, it 
would appear from the law of averages that the chance 
of such a visitation was rather smaller than usual. 

It is not, however, thia feature of late maturity (a 
distinction that the growing cotton crop shares with the 
corn crop) to which we desire to make special refer- 
ence. The lateness of the crop is quite generally 
known eyczyshere. and proper emphasis has been 
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given to that point in all the reports, public and 

private. There isone other circumstance which is 
not so widely known or so generally recognized. We 
refer to the fact that the outlook is very much better 
in parts of the corn districts than in others. Some 

. States indicate quite favorable prospects, though 
others are certain to experience a falling off in pro 
duction. The difference arises out of the vagaries of 
the season and the unusual character of the weather, 
which proved more detrimental in one place thav 
another. The contrast with last year is made all the 
more striking because in 1902 conditions generally 
were almost phenomenally good nearly all over the 
country, leading to an extraordinary yield that 
season. 

Still, even last season there were some exceptions 
to this rule of favorable results, particularly in the cas« 
of the Southern States—a fact which seems to have 
been forgotten. These Southern States the present 
year pretty generally record much higher averages of 
condition. It follows that the gain in these cases will 
serve as an offset to the losses which may be incurred 
elsewhere. Texas furnishes a notable instance of this 
kind. If we take the Washiogton figures for compari. 
son we find that the average of condition for corn 
in that State on August 1 1902 was reported only 38. 

‘The present year the average on the same date was ae 
high as 95. As Texas last year raised, roughly, 45 
million bushels of corn, in spite of its very low aver- 
age of condition, the much higher average the present 
year evidently means a considerable increase in the 
size of the crop of that State. 

Similarly we find that for Alabama, where the con- 
dition last year in August was 53, the average the 
present year is 96; for Mississipp!, where it was 55, it 
is now 92; for Louisiana, where it was 63, it is 96; 
for Tennessee, where it was 78, it is 85, and for 
Georgia, where it was 76, it is 88. Of course these 
Southern States do not rank with the larger corn- 
producing States of the Central Belt, and yet they 
raise considerable corn in the aggregate. The yield 
in the five Southern States enumerated, exclusive of 
Texas, was in 1902 172,842,281 bushels. That the 
aggregate the present season for these States will be 
very much larger follows from the much higher aver. 
ages of condition already cited. In the great corn belt 
of the Middle West, comprising say Ohio, Indiana 
Illinois, Iowa, Missouri, Kansas and Nebraska, the aver- 
ages the present season on August 1, according to the 
Washington returns, varied from 67 to 75, as against 
averages running from 91 to 103 on the first of 
August last year. A material reduction from the ex- 
ceptional yield of last season in this section of the 
country hence seems inevitable, even if a prematar- 
frost should not damage a large portion of the crop. But, 
as jast shown, partial compensation for the loss here 
will be found in the better results and improved yield 
in the South and Southwest. The general belief still 
is that, barring premature frost, the yield for th: 
United States as a whole, while perhaps 300 to 400 
million bushels below the extraordinary yield of last 
season, will be of average proportions, and run above 
2,000 million bushels. 

In the case of wheat the distinctions between the 
different parts of the country are still more marked. 
For instance we see by press dispatches that the State 
Board of Agriculture of Illinois has just estimated 
the wheat crop of that State at316,118,000 bushels, o: 
only about one-half the yield of last year. Moreover 
















the Agricultural Bareau at Washir ae 
for the first of August, gave the estimata 
acre for Indiana only 10-0 bushels ag apse, 
oushels last year; for Ohio, 13-7 bushels ner. 
as against 16 bushels; for Nebraska, 164 toe, 
against 22-0 bushels, and for Missouri, 8-1 huis.” 
against 18:2 last year. We have wen ne 
pressed the opinion in these columns aa 
winter-wheat crop in the United States the tal 
season was certain to be larger than the yield of 
year. How, it will be asked, is this statement bi 
patible with the low averages of yield in the Bae 
jast cited? In reply it should bo stated that in 
first place there are 4} million acres more “* 
wheat this season than the area harvested last 
and in the second place that the yield ing Dumber 
States contiguous to those mentioned shoreicing 
better and higher than it was last year, 

The latter remark applies particularly to the Sou, 
west, Thus, for Texas the estimated yield of wheat 
per acre this season is 13°4 bushels as Sgalnet only) 
bushels; for Oklahoma 14°6 bushels against 11 3; mai 
for Kansas 14 bushels as against only 8-7 bushels pe 
acre in 1902. The difference in the last-mentioni 
State, namely Kansas, is particularly striking and ip. 
portant. The Kansas Board of Agriculture placy 
the Kansas yield even larger than does the Natl) 
Agricultural Bureau, reporting the produot as 1h 
bushels per acre, which would givea total crop for th 
State of 90,270,000 bushels, or jast about douh 
the State’s production last year as then » 
ported from Washington. This would ‘make; 
larger total even than that of two yean gt, 
which was estimated by the State Board of Agi. 
culture at 90,045,514 bushels, though the Washi. 
ton Bareau placed the yield then at 99 million bui- 
els. Neither figare has ever been surpassed by any othe 
State. The State Board points out that in the thm 
years 1900, 1901 and 1903 (that is, excluding 1%, 
which was a poor year), Kansas has raised winter what 
aggregating (according to its figures) a total of wi 
million bushels. Western Kansas seems to have ben 
particularly favored. The Kansas Olty “Star” says thi 
what is called the Seventh District raised 42 millin 
out of the 90 million bushels produced altogether 
in 1903. At 60 cents a bushel, which seems to beth 
average price in Kansas at present, the 90 millim 
bushels would represent a mouey value of 54 milli 
dollars. The Texas papers speak in an equally a 
couraging way of the wheat yleld in thelr State, the 
estimates of the Texas wheat crop running all the 
way from 16 million bushels up to 20 to 2% milli 
oushels, which compares with an actual prodnotion 
in Texas last year of only 8,633,277 bushels. 

The situation, then, is that the Southwest will hav 
a very much larger aggregate of wheat, but that a 
the other hand the Middle Western Sates, like Obla, 
Indiana and Illinois, have fared poor and will hares 
wheat yield smaller than the average. The conclusion 
stands, however, that the total winter-wheat crop wil 
be above that for 1902, - This is the result even on tlt 
vasis of the figures furnished by the Washlogia 
Bareau, which make the average of winter wheat i 
the whole United States 12°4 bushels por som # 
against 18°8 bushels, For on that basls the 
winter-wheat crop, after allowing for the 4 walla 
additional acres under wheat, works out a 
million bushels in excess of that of 1903. With d 
increase in the winter-wheat yield there oan be, 
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cain spring wheat of equal amount, be- 
sthe voorer condition figures on that crop, 
then the combined yield of winter and 
heat would be equal to the total crop of last 
ning oon which, while 78 million bushels less 
we ie extraordinary yield of 1901, ranke as one of 


she very best orops on record. 
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LORD SALISBURY. 


the death of Lord Salisbury last Saturday removes 
post interesting and picturesque figure. Character- 

: English, even in his personal appearance, 
shown especially in his later portraits, he was also 

as a type of English perpetuity, so to speak, 
qhish hes not, as yet, any parallel in the United 
sistes, While agreeing with Tennyson’s ballad in de- 
during that the original pair, bending down from the 
iy, “amile at the claims of long descent,” it is im- 
not to recognize the quasi title and the clear 
ties and obligations of a long family line, 
gi these certainly fell to Lord Salisbury in large 
nasnre, for he was a direct descendant, in the tenth 
n, from Lord Burleigh, the famous Minister 
of Queen Klizabeth, whose name, if it had no other 
mason for remembrance, might survive in a curious 
epigram, attributed to her, about him begin- 

wing, “ye be burly, my Lord of Burleigh.” 

This Prime Minister of Victoria, whose ancestor held 
thet relation to Elizabeth three centuries ago, died 
where he was born and had lived, but not as his 
aiginal position by birth indicated, for he had the 
prospects of a younger son, and although patrician to 
the backbone earned his own living when young, 
partly because then somewhat in disfavor with his 
father. He had the mental power and the equipment 
of thorough education to do this, and he did it well. 

Tn 1870 it was written of him that while it is rare 
tofind a peer who inherits his rank and has known 
what working for support is, perhaps not more than 
me of whom this is true was then living—Lord 
Salisbury could feel ‘that circumstances cannot ruin 
him ;” though a revolution should sweep away estates 
and even the House of Lords, ‘this abilities as a pop- 
war writer will earn him his ving as they did be- 
fore.” He has now died, just a half-century after 
is entrance into public life as a member of the House 


. of Commons, and it is interesting, in view of the 


later discussions of economic policy in Great Britain, 
to recall that he then publicly ‘said to his constituents 
that he did not sppear as @ protectionist, because 
that party was at an end; that he had hoped the coun- 
fy would retrace its steps from the policy of Sir 
agg but saw the country must accept free 


Beginning with Indian affairs in 1866, he did not 

ave public life until the conclusion of the late 
tiruggle in South Africa. His administration of 
affairs was conducted with prudence, caution 

and in the characteristically English way of oircum- 
section over the entire world, counting Eogland and 
8ascentre. We Americans should think 

~ et of him, at least for his conciliatory attitude in 
Sp affair in 1896 ; and indeed we cannot 
that during his career the two countries have 
‘on together in the sense of kindred interests, 
*friendly, informal alliance. It is fact, to be 
xed somewhat reluctantly rather than affirmed 

» that this country has been drawn into 


world-politics, and now shares with England a re- 
sponsibility, undesired and unsought by ourselves, 
for the peace of the world. 

And there was in Lord Salisbury, as there is in Sec- 
retary Hay, a quality of honesty in public life which 
it is a pleasure to recognize. In each there has been 
no admission of the old saying that language is given 
to conceal thought. Whatever the international 
policy of either country, it is discoverable in its ac- 
tions and fairly to be trusted from its declarations. 
The assurances and demands of either are not made 
to be abandoned ; its word is given to be kept. As 
to courage, conservatism and honesty, Lord Salis- 
bury represented modern diplomacy at ite best, and 
nothing worthier can be said of him as he passes into 
history. 











RAILROAD GROSS AND NET HARNINGS 
FOR THE HALF-YEAR. 


The summaries we have published from month to 
month the present year had made it pretty evident 
that net earnings on the railroads of this country were 
not gaining in proportion to the improvement in gross 
revenues. The showing as to the net, therefore, in 
the exhibit for the half-year which we present in 
extensive compilations to-day can hence be no sur- 
prise—it merely bears out anticipations. The increase 
in gross earnings is found to be of striking propor- 
tions, while the addition to net is comparatively mod- 
erate In amount—indeed, would be very small except 
that one group of roads, for a reason peculiar to itself 
as we shall presently show, was especially favored in 
the particular in question. 

On the roads contributing returns to our tables the 
increase in gross earnings for the six months reaches 
$90,232,528. Bat this was accompanied by an aug- 
mentation in expenses in the large sum of $70,465,- 
298, leaving a gain in net of only $19,767,230. That 
even this much improvement should have been estab- 
lished in the net is noteworthy considering how many 
and how varied have been the factors tending to in- 
crease the operating cost of the railroads. Perhaps 
the most important element in the augmentation in 
expenses was the higher wages so generally paid. 
Another factor of the same kind was the enhanced 
prices of.a great majority of the different items enter- 
ing into operating accounts, particularly materials 
and supplies, and also fuel. 

As it happens, however, the anthracite coal roads 
really played an unusually prominent part in making 
the showing as to net greatly more favorable than it 
otherwise would have been. These roads during the 
six months of 1903 turned out and shipped extraordi- 
nary amounts of coal to make up for the deficiency in 
supplies occasioned by the miners’ strike of 1902, and 
which lasted from May 12 to October 23. Higher 
prices for coal were obtained as partial compensation 
for the increase in the miners’ wages which were the . 
outcome of the strike, and this made transporta- 
tion charges to some extent higher, since such 
charges are in most cases based upon the price of 
coal. Farthermore in 1902, during the pendency of 
the strike, while gross revenues were being so serious- 
ly decreased, the companies did not find it possible to 
redace expenses in a corresponding degree. As a re- 
sult these roads last year suffered a heavy redaction 
of their net earnings, and to that extent the gains in 
net the present year do not really constitute an in- 





crease, but mark merely a recovery of what was lost 
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last year. Theanthracite coal group recorded a quite 
decided decrease at that time, and the decrease, 
moreover, extended to gross and net alike—being $2,- 
100,832 in the former and $3,188,996 (nearly 22 per 
per cent) in the case of the net. Tne present year 
this same anthracite group records an increase of 
$12,619,169 in gross and an increase of $8,906,676 
(over 76 per cent) in the net. 

The reasons governing the improvement in the an- 
tracite roads having been so exceptional, it will be in- 
teresting to see what the result would be with that 
group eliminated entirely from the totals. Reducing 
the increase in gross receipts by $12,619,169 and the 
increase in net by $8,906,676, we get for the remain- 
ing roads an increase of $77,613,359, with an addition 
to net of only $10,860,554. The showing in that way 
gives a better idea of the prominent part played by in- 
creased operating expenses in the affairs of the roads. 
Gross receipts moved up in a very satisfactory manner, 
as is evident from the addition of 773 mil- 
lion dollars to the same, but owing to the great 
increase in expenses only about 103 million dollars 
was saved for the net—hardly. sufficient, we should 
judge, to pay a fair return on the new capital expendi- 
tures incurred in providing the extra facilities needed 
to move the larger volume of business. The following 
shows the totals of gross earnings, expenses and net 
for the six months of this year and last on the roads 
reporting, and also the mileage represented. It will 
be seen that the length of roads contributing returns 
is 145,418 miles, which is 1,792 miles more than the 
mileage operated by the same roads in the six months 
of last year, the ratio of gain being 1:25 per cent. The 
increase in gross earnings is 14°15 per cent, the in- 
crease in expenses 16°04 per cent and the increase in 
net earnings 9°97 per cent. 


























January 1 to June 30. Inorease. 
1908. 1908. 
(159 roads.) Amount. |Per Cent 
Miles Of TOA 2... .esccccsceseese 1 46,418 148,626 1,792 1°26 
+ ¢ 
Gross earnings. .........2+00000+ 787,082,207 687,6006380| +-00,232,598) 14°15 
Operating expenses..........+-| 600,008,811) 490,448,018) +-70,465,208) 16°04 
Net earnings........ ...-... 218,924,056 198,254,876] +19.767.280) 997 





The causes that operated to swell the gross revenues 
in such a striking manner were set out at length in 
an article published in our issue of Jaly 11, when we 
presented early preliminary figures of gross for the 
same period of six months. Suffice it to say here that 
practically all the leading influences affecting railroad 
gross earnings during this period were favorable. 
Trade prosperity continued uninterrupted notwith- 
standing the numerous labor troubles in different lines 
of industry and in nearly all parts of the country. The 
splendid harvests of 1902 were of great advantage to the 
agricultural classes and also brought a large increase 
in the volume of the grain tonnage both in the West 
and in the East. The contrast with the previous year 
in these respects was particularly marked as the 
harvests of 1901 had been exceptionally deficient. 
Besides that, railroad rates in 1903 were higher in a 
number of instances, railroad managers having taken 
this means, wherever possible, to offset the great in- 
crease in operating expenses already referred to. 

Net earnings had been somewhat unsatisfactory in 
1902, too, making the further setback in that regard 
in 1908 all the more noteworthy. Oar tables for the 
s)x months of last year showed an addition of, roughly, 
39 million dollarsin gross earnings, notwithstandiog 
the great falling off in agricultural tonnage and the 
poor crops of 1901, but the improvement in net then 







amounted to less than 73 miliion doliars, W a 
of aa exhibit as to net was customary in norma 
is evident from the results for 1901 and those : 
1900. In 1901, with not quite 58 million doa 
in gross receipts (we mean on the roads ; ae 
turns), the improvement in net w 

lion dollars. Similarly in 1900, with’ oe ema 
gain in gross earnings there was an addition of 
siderably over 25 million dollars to the net 
following shows the half yearly totals for each 
back to 1893. ™ 




















Year A Gross Barnings Net Burning, 

Wo. of Year Year Increase or Year | Year 7 
Jan. 1 sath sect 

to June 30. $ $ $ $s | 

"98(176)| 480,110,885) 415,749,931 +14,360, 





—— 
' 
'94(172)) 881,803,867) 399,984,117|-67,475,76: | 94,100,436) 137 tan 
"¥6(160)| 961,800,783] 840,180,086] +19.200,747] 106,108,819] oo,eicen| ee 
"06(174)| 884,020,882| 960,819,745] +17,207,554]|119,007,035| 108.149 tanl See 
"07(170)| 406,008,781) 407,164,463] —2,160.737] .91,080,890| t1baer el 
98(170)| 480,528,180] 410,506,441/+49.981, 
"90(165)| 480,600,765} 461,993,068] +-27,618,712]|:60,800,074] 140, 
‘00(170)} 677,149,661] 608,866,845| +70.783,816] 180,718,487' 155,591 46. 
"01(172)] 638,884,794] 580,421, 05+| +57.018,88#)|206,218,8801170.4061 
"0% 154)| 670,393,926] 681,494,287] +85,006 630] 209,078,208 g03, 
08(159)| 727,982 367 637,699,880] +90,289,5: 
























NoTE.—We no longer inelude the Mexican roads or the oal-mintay 
operations of the anthracite coal roads in our totals, fer 
previous years have been revised in accordance with thia change, 


Io the case of the separate roads the higher operat. 
ing expenses are seen reflected in abundant cases, Thy 
Pennsylvania Railroad—that well managed and typical 
system—on the lines directly operated east and westa 
Pittsburgh succeeded in adding almost 10 million dd. 
lars ($9,950,200) to its gross earnings of the p 
year. Higher operating expenses wiped all this ont 
and left a loss of $545,700 in the net. The Lak 
Shore & Michigan Southern is another instance of 
the same kind, that road reporting $454,778 lom in 
net coincident with a gain in gross of $2,766,742, The 
New York Oentral makes a much better showing, ani 
yet even it has only $834,053 gain in net, with $5,5%,. 
102 in gross. Southwestern and Sonth Pacific roadeseen 
to have been particularly unfortanate in this respect, 
probably because it was not possible in that part ol 
the country to advance rates to the same extent w 
elsewhere. Thus the Atchison Topeka & Santa Fe 
with $2,396,514 increase in gross has $766,110 de 
crease in net, and the Southern Pacific System (th 
figures on it being for the five months to May il, 
the June returns having not yet been received) 
with $1,127,267 gain in gross has $864,298 los in 
net. 

The roads which have done well in net are mainly 
the anthracite coal roads, though three or four other 
lines in other parts of the country are aleo distla- 
guished in that way. Thus the Lehigh Valley (re 
are dealing simply with the railroad operations, nd 
the coal mining business), reports for the five month 
to May 31 (the Jane figures not yet haviog been 1 
ceived) $3,657,951 gain in gross and $3,414,981 gala 
in net. The Philadelphia & Roading for the sam 
five months shows $3,048,859 increase in gross and 
$1,605,659 increase in net ; the Erie, which is large 
carrier of anthracite though grouped with the trunk 
lines, reports for the six mouths $4,171,176 addition 
to gross and $1,948,079 addition to net. We 
together below all changes for the separate roads, 
whether gains or losses, exceeding $100,000 be 
amount, in both gross and net. The disparity be 
tween the gains in net and the gains in grosare 
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illustrated by observing that as regards the gros 
there are only two roads with decresse at one 
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: ee case of the net there are eleven 




















in net large, either in amount or in ratio. For the 
Southwestern & South Pacific group we have a loss 
In net of, roughly, $200,000 on an addition to the 


















































Toledo & Ohne eat” 461,731 | 87088 Of 94 million dollars. The following are the 

Eeoking prsooce 080 | results by groupe for the last two years. Further be- 

Bina. SEF.G5 Se M.. £21.586 low we give a detailed exhibit classified in the same 

wh aL. 375,731 | wa owin S 
Goer se geet areank: spuzg | "uy? Soe ‘ne Uguron r onet Tend seperately 

ic. e 
— Cin. NewO.&Tex.P.. 343,657 ¥ BY GROUPS. 
Seowa‘e sehen’: $580 oes ne 
Loess 4 Net ” 

2,420,352 | ¢ and Valley... 326, eg gy » 

2,396,514 | Pacific Coast.......... 323,560 . 1903. 1902. 1908, 1903. Ine. or Dec. 

@2,278,002 | Long Island. .......... 316,633 _—— 

2,241,954 | Chic. Ind’s & Louisv.. 0256,799| sp ay g $ a 3 3 P. Ct. 
2,176,577 | Ga. South. & Fia...... 247,633 _ m4 ? 

736 Colorado & Southern. 222,530 | New Eng!’d..(6)| 19,490,602| 16,869,490; 4,8296,7:6| 4,730,884 +-096.839} $03 
ayomeen Kenawhs « wih ogi 517,789 Prank Iines.(14)|267,415,500|223,890,282| 72,235,960] 68,167,575; +4,0¢8,984| 5°87 
994, e Erie & West..... Anthr. Coal.(10)| 58,301,168] 39,631,994 | +6,908,676| 76°52 
- 948 Central.... 0198,931 en. tnaen.taee 25,176,880} saan ‘aoe pra a o71 
01,983,848 | Denver & RioGrande. 193,398 ’ 

91,884,983 | Duluth Miss. & North. 9,598 | Mid. West'n.(87)| 50,628,745) 69,084,284) 16,880,583| 14,975,020 +1,905,554) 1273 
"39,426 | Southern Indiana .... 174,620 | Sorthwest’n (18)| 41,507,178) 30,318,548) 18,967,960) 13,587,985, +870,085| 273 
Lareiss Alabama oe. S’th’n.... hy -4 Sorth Pacific(4)) 47,904,080) 41,685,475| 16,967,771| 15,679,994| +1,288,5a7| &23 
1,384,423 | Georgia RR........... 362 | Southwest. & 
eke} og fn a a ; rare South Pac.(21)|126,078,465/ 116,578,717) 96,840,068] 37,042,311} —202.253} 0°55 

ot aat 957 gt Louis Van aT 139/327 eo one then 86,431,643} 29,157,732| 26,230,044| +9,019,688, 11°19 

O77018 | Bt. Jos. Grand iai'd.. 119,259 | em! 80 r'ee)/787. 908. ser /e87,c0n.sen mia one ne ee 
947,600 | Kansas City Southern 110,270 | Mexican.....(3)| 22,015,282) 17,049,316} 6, 5,727,982} -+475,288\ 17°08 
918,349 | Terre H. & Ind’polis.. 103,659 
ote iee Total (representing MILBAGE.—The mileage for the above groups is as follows: New 

78 roads)........«. $88,469,561 | England, 3,038 miles against 2,985 miles in 1901; Trunk lines, 28,374 

774,139 against 28,372; Anthracite coal, 4,665 against 4,665; Middle States, 

773, Decreases. 3,792 against 3,780; Middle Western, 14,500 against 14,484; North- 

Minn. & 8t. Louis..... $311,471 | western, 12,835 against 12,762; Southwestern and Soutk Pacific, 

: 599,529 | Iowa Central.......... 112,658 | 37,003, against 35,976; North Pacific, 13,589 against 13,480; Southern, 

561,923 Total (represent- 27,622 against 27,122; grand total, 145,418 against 143,626. Mexi- 
544,990 ing 2 roads)... $424,129 | can, 5,182 against 4,889. 


The gross on Eastern lines (including Buffalo & Allegheny Valley 


400 and the gross on Western lines 


{These figures are for the Railroad Company; the Ooal & Iron Com- 
pany for the five months reports an increase of $2,659,479. 

aOQovers six months on Grand Trunk proper, but five months on 
Grand Trunk Western and Detroit Grand Haven & Milwaukee. 


oor five months to May 31. 


| Includes Lake Erie & Detroit River Ry. in both years. 
PRINCIPAL CHANGES IN NET BARNINGS FOR 6 MIONTHS. 
































Inereases. Increases. 
dha hd Toledo & Ohio Central $200,007 
& Ohio..... 2,224,271 | Chicago & Alton...... 175.564 
ltnnesnnncconsia 1,948,079 | Chic. Great Western.. 164,65 
NY. Lack. & West. 1,852,687 Chic. Mil. & St. Paul.. 133,04 
Bing. » Seaboard Air 128,855 
& Reading RR.{. 21,605,659 | Hooking Valley....... 20,7 
Pacific...... 1,185,588 | Southern Indiana..... 115.897 
ey 1,180,506 Nash. Chat. & St. L... 114,733 
we po nee Se & Louisv. a ae oa 
scllliaden 584 | Boston & Maine....... x 
BY. Cent. & Hud. R 2 834,053 —a 
ao =. 833,314 be 5 (representing 2.12 
Obie. & —- } 0782,113 TORS) ......-00 $32,822,124 
Norfolk & Western. 727,2 Decreases. 
ledertile & Nashville 702,918 
Y. Ont. & Western. ,070 | Southern Pacific Sys.. v§864,298 
Atlantic Ooast Line. .. Aton. xen. 8 Santa Fe. 766,110 
Buffalo Roch. & Pitts. Pennsyl. BR. (2 r’'ds)t. 545,700 
@Ohio... 348,986 L. Shore & Mich. Bo... 454,778 
ts Eo ------ 311,861 | Kan. City Southern... 275,551 
& — Mine, « Bt. Sonte. --~- ue 1,415 
BY. ye ; 289,693 | Yazoo & Miss. Valley. 131,733 
Aa wy 8t. Louis South weat.. 1,521 
——— & Weat. ener Terre Haute & Ind.... 5,136 
Missouri Kan, & a 224.414/ Total (re ting 
ll roadadcceerece $3,561,439 





* Dees not ineinde resulta for Lehigh Valley Ceal Co., whieh latter 
for the five months shows $1,544,051 increase. 
+ Covers lines directly operated east and west of Pittsb 
urg and Erie. 
The net on Eastern lines (ineluding Buffalo & Allegheny Valley 
Diviaton) decreased $317,900 and the net on Western lines decreased 


$227,800. 


} These figures are for the Railroad Com. q 
pany; the Coal & Iron Com 
Dany for the five months reporte an increase of $2,110,779. 


* For five months to May 31. 


# Earnings for June were partly estimated. 
1 Melndes Lake’Erte & Detroit River Ry. in both years. 
When the roads are arranged in groups according 
to their location or the character of their traffic, the 


ls precisely the same. In other words, we 
and satisfactory improvement in the gross, 


selatively small gains in net outside of the coal 
Houp; in one instance (the Southwestern & South 
gtoup) there is actually a loss in net. In no 


ease except the anthracite coal group is the increase 








As already pointed out, the increase in gross earn- 
ings for the six months on the roads represented in 
our compilations reaches $90,232,528, and the increase 
in net $19,767,230. These figures, as shown above, 
relate to 145,418 miles of road. In our early prelim- 
inary statement of the gross given on Jaly 11, we 
estimated that if we could have returns for the whole 
United States system of railroads, comprising say 
200,000 miles, the gain in gross would be found to 
reach from 95 million dollars to 100 million dollars. 
We are now inclined to set the increase higher than 


2 | this, placing it at 110 to 115 million dollars. We 
‘| have previously estimated the increase in gross for the 
38 | six months of 1902 at 50 million dollars; the increase 


for the first half of 1901 at 70 million dollars; that 
for the six months of 1900 at 90 million dollars; that 
for 1899 at 42 million dollars, and that for 1898 at 68 
million dollars. The result is that for the six years 
from 1897 to 1903 there has been an addition to the 
gross earnings of United States railroads in this period 
of six months in the noteworthy amount of 430 million 
dollars. 

There was no month in 1903 that did not record 
large gains in gross, but the improvement in net was 
very small in January and February and again in 
June (the returns of several of the anthracite coal 
roads being missing in this last instance), as will be 
seen by the following. 


GROSS AND NET BARNINGS. 





Grose Barnings. Net Barnings. 





Mth 
1902. | Increase. |P. ¢. 

* 5 Se > 
98, 290,7.46}-48,610,257| 9°83/ 30,021, 745,477; +276,406) 0°93 
80,898,614) +10461964/19°0S/94,115,382/23,153,394) +961,987/ 4°16 
91,541,576) +2466712-| 26-02 88,406,751 /98,846,908) +4,550,849/15°81 
04,178. 4% | +13844890| 14°17 39,892, 990/20, 788,890 | +4,1 04, 16+ [13°78 
May .|103,882,900} 90,900,791) +13082190) 14°42 39, 980,675/28, 937,881 |-+5,043,194)17°43 
J’ne.! 81,068,177! 70,486,440! 10612532! 26°07 23,988, 926)22, 108,801! +1,953.181) S52 


Nors.—The number of roads included in January was 105; 
im February 106; in March 107; in April 109; in May 101; in 
Jane 8€. The Mezican roads are not inciuded in any of the above 
comparisons, ver are the coal-mining operations of the anthracite 
eoal roads included. 


The following is the detailed statement for the 
half-year referred to above. 


P.c.| 103. 


1908, 1903, Tnerease. 








& 
Jan. 100,840,997 
Feb ./ 91,380,680 
Mar ./106,808,702 
April 107,517,310 
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EARNINGS OF UNITED STATES RAILWAYS JAN. 1 TO JUNE 30. 
























































































































































Gross. r =a Net, 
How England 1908. 1902. 1908, as. Ine. ” Dec, 
ow — 
. & Aroostook.b. 773,704 v7 v8! 250,90 +81.51¢ 
pare, os Maine.b..... 16,644,784 15,160,301 4, 4,878,547 +107,004 
Rev.B.&Lynn.b 231,538 276 10,801 11,611 —710 
Cent’ Ne 4 1 nae 358759 280/658 86 0 67584 +ibtoee 
ew an le * se 
New London North.b 488,268 462,458 def. 74 22,765 62,439 
Total (6 roads).... 13,420,602 16,869,480 4,826,716 4,780,884 +965,832 
1908, 1902. 1903. 1902. Inc. or Dec” 
Trumk Lines— $ 7 $ $ $ 
BO South oie” ¢ 31,780,998 28,880,848 11,682,070 9,457,700 +2,224,271 
Clev. Cin.Ch. & St.L.a 10,127, 8,718,407 2,106,792 +88,453 
Peoria & Hastern.a. 1,527. 1,196,522 291,618 +8,476 
iad Babes cheeses 743, "571,889 8,062,659 6, +1,948,0 9 
oa 18,519,187 6419 3,810,470 8, +4,799 
Gr. Trunk West’n.a v2,237,616 v1,¥27,6%1 302,810 —82,606 
Det.Gr.H.& Milw.a  v460.853 0448 02,468 — 14,600 
Lake Sh. & Mich. So.b 17,020.81 14,264, 4,338,951 454,77 
Mich. Cen.&.Can.So.a 10,729,000 9,049,574 1,821,000 —¥,326 
ZN.Y.Cen.& Hud.R.b 38,682,282 83,030,140 11,296,446 +-884,053 
N.Y. Chic. & St. L.b.. 4,185,958 1,965 961,05 24,429 
Se ee ee. tO) *AABICOO TOT 200 =Bar's00 
tts. e.a 33,0 80,0 4 —227, 
Wavesn b b Veveccc’noes 10,230,137 9,115,868 2, 051 ' —4 2,166 
Total (14 roads)...257,415,509 228,800,782 '72,285,959 68,167,575 +-4,064,324 
‘aut ?_—. ct a i a 1908. Inc. or Dec. 
re. of uJ epee? -2.. v8,826,806 6,441,963 v3,0v0,288 vB,205,974 +833,314 
ware udson — 
Rens. Sara.& Adir.b 1,519, 838,401 398,000 291,878 192 
N. Y. & Canada.b... yr Try 270, 211,184 thas 
Albany & Susq.b.... 2,446,936 125,853 1,076,¥5 941,242 +134,715 
Del.. Lack. & Weot.b.. 5,2:9481 3,350,994 2,044,156 1,298,233 -+-1,644,923 
8 Bing. & N. Y.b 136,696 460.337 881,148 123,379 +20/,7 
Lehigh Valley.b.§....013,96%,061 9,810,510 14,697,265 1,482,084 +3,414,781 
-¥. Ont. & West’n.a 3,483,822 2,364,472 487,454 844,786 443,070 
N. Y. Susq. & West.a. 11,388,298 ),020,682 424,390 167,072 
Phila. & Reading.b.+.v15.258,045 12,210,086 6,063, 4,457,403 +1,605,159 
Total (10 roads)... 52,301,163 39,681,004 20,548,182 11,641,456 +8,904,676 
1298. 1908. 1902. Inc. or Dec 
States— g g & 
1,582 19,066 27 +6,439 
11,911 4,040 1,813 +2,227 
25,458 13,968 10,719 +3,2469 
1,452,485 555,722 47 +78; 
2,952,504 096 1,138,757 +150,339 
402,663 106,758 157,87: +80, 
50,619 5.978 21,249 14,271 
147,065 62,100 64,430 
657,874 148,525 198,310 —54,755 
128,273 21,606 28,489 5 
58,393 40,665 41,229 
22,788 458 7,888 +3. 
184,604 104,780 85,711 +19,069 
536 510,855 665,083 
123. 35,069 29,585 +6,! 
81,372 18.248 16,372 +2,876 
47,108 def4611 def.5,369 +748 
44,605 18,18 def.7,196 +20,885 
4,008,594 1,008,884 1,125834 —33,500 
5,351,411 1,719,260 1,725,560 —6,30) 
32,781 1,6 7147 —5 621 
79,106 def.5.654 def.186 —6,46% 
284,120 94,158 a ae —16, 
273,612 95,155 636 +18,6:9 
1,677,752 264,182 932 
046,169 v3,’ v11,118 —7,87> 
21,163,026 6,600,145 6,198,808  +415,777 
— —_ 1902. Inc. or Dec 
4.3229 13 130m 316 1 eeeit +175,564 
01,828,020 v753,:71 687,841 + 30 
8587, #235,714 8235, —206 
4 1 181,208 —12.895 
ieee Lisasie 1 py} 4ishaae 
20,146,001 6,969,216 Rta : 1; a 
831,416 251,382 226,905 +24, 
48,017 20,725 17,220 +8, 
Se Ges wate ee 
178238 © 80008 aoen | hae 
51,255 708 26,453 Aine 
86,505 32,616 12,647 +19,069 
y 
Gr. Bap. &Ind..a 1,565,068 1,496,247 293,130 $25,238 
Mus. G. In 71,282 78,507 i 25,912 —12,6 
Traverse City.a... 85,083 27,373 *157 5,048 +38,114 
Cin, R. & Ft. W.a. 029 283,960 22,210 57,665 —B5,34 
Leb. & Nor.a... 143,084 90,920 39,246 9,915 +29.33. 
& Musk. Val.a 33,617 284,125 66.4>6 36,189 +30. 
eve. Akr. & Col.a. 776,048 656,141 224,280 171,353 +57,927 
ganep't Tol..a 9-241 88,368 def.10,174 def.12,08¢ +?,.760 
Pitts. Char. & Y.a.. 183,342 164.670 67,720 +22,5-2 
St. L.Van.&T.H.b 1,211,600 1,072,010 807,257 340,128 —82.871 
T.H & Indianap, 950,955 oe aas , 200,572 301,405 —101, 
'.H.& y 565,888 61,497 +11,001 
are & Peoriab 803,059 759 8.877 4,390 +4,4%7 
Peo. 4 West..a ae 547,870 04.461 93,082 +1,429 
Waynesb.& Wash.a 66, 70,208 16,987 20,58v —8,648 
Wheel’g Terminala 98,511 86,574 56,006 55,214 +1,6 
Pere uette.a..... 5,8*2,679 4,929,509 1,449,213 1,191,462 +311,~6 
Southern [ndiana,b.. 498,+60 319,349 261,771 186,874 115,897 
Toledo & Ohio Cent.a 1,888,789 1. 458,467 268,460 007 
Tol. St. L. & West... 1,497,771 1.241.779 $46,210 310.880 +26,380 
Wheeling & L. Erieb.. 2,324,140 1,748,418 503,692 417,336 +86,356 
Total (87 roads)... 50,668,745 52,084,824 16,680,533 14,975,080 +-1,005,564 
a 7. oy wa 1902. Ine. or Dec, 
Chic. Great West’n.b. 3,866,170 3,520,288 15,875 1,051,228 +164,652 
Chic. Mil. & St. Paul.a 22,484,767 21'224,873 bice'05 6,823.7 «1 Tissoue 
Copper Rane eseeee 010,866 005,842 070,687 v33,218 7,874 
Dual. & Iron em. 2,465,444 2,372,196 1,201,068 +86,316 
Daluth Miss.& No.a. 1,858,278 1,662680 1,114,*08 1,103,570 +11,828 
Dal. So. Sh. & Ati.b.. 1,841,210 1,810,127 4>0,809 404 —14,151 
Pairchild & No. Bast. 19,626 20,327 10) —6. 
lowa Central.a........ 1,156,254 1,267,912 249,7 287, +1 
_—— Range.b..... 281,958 ay 50,912 47,651 +8,261 
.& St. La... 1,376,381 1,687,852 485,413 647 | —161,419 
Minn. 8t.P.&8.8.M.b 3,241,640 2,88+,»13 808,752 t +5 7.264 
St. Jos. & Gr.island.b — 722,400 201,049 107,721 +8,328 
Wisconsin Central.b. 02,628,116 12,420,105 800,841 492 +91,549 





Total (13 roads)... 41,587,178 30,315.648 
1908. 1902. 

cs aoee 17,908,508 

Dnion Poiicbyaa. Sroseess Sueen ioe 








7 
mabe 
1,587 


9,855,990 


9,489,818 —83,828 


——-- ross. 
Southwestern and 1908, . 
South Pacific— 8 
Atch. Top, & 8. Fe.b.. 80,655 10,987,064 


842 

Co!orado & South’n beret %, 15 
Den.& Rio ‘Sante te 06,621.61 429, 
Denver & Southw.a.. $51 488 bay 


Nevada Cal. & Ore.a.. 84,832 

Nevada Central ...... 18,485 batts s1.078 bf 
Pine Bluff Ark. Riv. 17,208 15,635 6,717 

Rio Grande Junct’nd 225,774 216,195 067,741 
Rio Grande South’n.b 247,684 274.084 119) 


& 8. Fr.b.. 

Chie. & K Tllinots. § 918,107,688 011,264,540 94,540,000 93, 
St. L. Southwestern.b 3,416,086 8,418, 818,022 
San.An.& Ar.Pass.a 8784,164 i689 "Bi 

Pe Nien OS ona sahil sath 
uu ¥ -a.. é ‘ 





xas Céntral.a..... 281,714 
Total (21 roads).. 126,078,065 116,576,717 35,840,058 $7,042,811 





South 1903, 1902, 
Ala. Gt. South 1,408,885 1 oe * 

a. outnern.@... y 
Atlantic & Birmingh. 153,327 79, $40,760 835, 


,089 
Atian, Knoxv.& No.a _ 357,472 812,7 ' 
Atlan. Coast Line.a.y. 10,239,484 9,301,460 4,box258 : 
Cane Belt.b........ .-« , 80.85 "84.808 def.35,396 Me 
Central of Georgia.a,. 4,495,884 3,603,408 655,289 “ 



































Chattan. Southern.a.. 1 
Cin, Tex.Pac.a : 903,843 
Col. New.& Laurens.b 99,321 - 94, 4103 % 
Farmv. & Powhat.a.. 37,836 40,120 def,219 
GOOTTIA.N.....5-sc00e00 1,124,475 963,113 247,824 
& Fla.a 276 $17,648 181,523 118.554 

Guif & Ship Isiand.a.. 274 946 317,18. 242,173 
Lexington & ’n.b 298,254 227,236 116,242 98,296 
Louisiana & Arkan.a. 289,547 244,074 
Louis. Hen. & St. L. 16.950 94,119 P| 
Louisy. & Nashville.b 17,961,183 15,540,831 623,237 4.98919 
Macon irm’gham 3,656 61,542 def.12,1 det.8 386 
Millen & Soutn west.a 126 19,640 6,173 5,706 
Nashv. Chat. & St.L.b 4,994,849 4,076,600 1,232,295 1,117,492 
Norfolk & Western.a. 11,122,009 8/880, 4.403.817 3.676.605 
Rich. Fred. & Pot..... - VO18,466 9622.4 180,475 9203 109 
Seaboard Air Line a. 6,602,774 5.957.784 1,721,029 1,592,174 

uthern Railway.a.. 21 270 18,857, 001,886 4.761, 
Virginia & Southw.b,. 820,673 240.408" —'118'790 wage 
Wrightsv.& Tennilleb 80,228 19,442 
Yazoo & Miss. Val.a.. 3,510,445 3,176,263 654,551 776,284 

Total (28 roads)... 99,474,756 986,481,648 20,157,782 26,230,044 








Grand total 15 9 r’ds)727,932,367 637,699,839 218,024,056 198, 
1903, 1902, 1903, 


‘ 


fe 
ir: 
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Mexican Roads - $ g a 
Mexican Central...... 12,646,805 10,245,669 3,215,197 
Mexican Internat’l.... 3,720,648 98,110,714 1,459,585 
National of Mexico... 5,767,880 4,286,988 2,028,423 


Total (8 roads)..,. 22,016,288 17,648,316 6,708,155 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
s Lh apd are half the total of earnings reported for the (ill twee 
months oft 5 
{ Including Rio Grande Western. 
+ These figures are for the Railroad Company only. The Coal & Iron 
Pa reports gross for five months of 1903 of $18,682,007, against $11, 
0% an increase of $2.6: poy net, $2,445,135 in 1903. agst. $ 4 
e 


n 
§ These figures are for Company only; the ¥ 
i earnings Of 91,308,190 for the five somes ate 
as . 
years. 
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THE STORY OF A GRAIN OF WHEATS 


This is an interesting book on an interesting mb 
ject. The author, Mr. William O. Edgar, the editor 
of the ** Northwestern Miller,” is well qualified 
deal with the subject, and he has brought together in 
this book a’ great mass and variety of informatio 
bearing upon the nature, the growth, production sul 
development of wheat. He has explored history; both 
ancient and modern, in tracing the origin of this foo 
staple, and has made a minute study of wheat caltar. 
No one who reads the sketch can fall to be impremed 
with the thoroughness of his knowledge snd the 
extent of his researches. _ 

The strain in which the book is written is well ila 
trated in the picture he presents in one of the path 
graphs of the opening chapter of the work of a moder 
field of wheat just ready for harvest. ‘Fivet 
acres given over exclusively to wheat raising. Streteh- 
ing in every direction as far as the eye oan 22, one Ul 
broken, waving mass of grain. The sight 1s glorious 
and inspiring, and when the mind recalls the Itle 
patch of doubtful grain brought from the soll by 
arduous, unintermittent, unintelligent labor; dwatt# 
insignificant, harried and threatened, and yet pate 
cally precious to the peasant wheat-growar of it 











Total (4 roads).... 47,004,089 41,635,475 16,067,771 15,670,284 +-1,298,647 


*“ The Story of a Grain of Wheat,” by Mr. William 0. my 
“Northwestern Miller,” New York. D. Appleton & Oo. Smee? 
net. Postage, ten cents additional. ~ 
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= a “the soul is lifted up and the 
of a grain of wheat is told without 
: * painted by the hand of s gracious 
“uo, through the ages of oppression and 


ben: , bromgh ht forth his people to be witnesses of 
vas hand of man and the 








Jt now a important topic is as to the damage to 
siloh growing wheat is Iiable from one cause or an- 
In the spring-wheat sections of the North. 
eat more than the ordinary amount of injary has 
ign done in this way the present season, as is 
widest from the recently issued report of the 
tural Bureau. Mr. Edgar devotes consid- 
to showing how science has come 
ip the assistance of the wheat grower, and he indi- 
gatos how some of the difficulties in the way of per- 
F ft wheat can be overcome. “The family of wheat 
not only subject to disease and sickness, but it has 
sammy of enemies ready at all times to seize upon a 
favorable opportunity to attack and if possible over. 
gone it, Grasshoppers, chinch-bugs, army wormsand 
frit and Hessian files are its most destructive rav- 
Hore again sclence has interposed to good effect 
between wheat and its insect enemies. The deadly grase- 
hopper is kept within bounds and outbreaks of this 
tind are far less numerous and ruinous than in former 
yan, Large areas of wheat are saved by means of 4 
pachine termed in America the ‘hopperdozer.’ This 
nkes over the ground, collects the grasshoppers and 
introduces them to kerosene oil, which destroys thom. 
When the eggs of the grasshopper have been laid, the 
land is ploughed and the egg-case is inverted, conse 
quently the infant insect is not able to make its way 
jtothe world, The ploughing of land infested with 
gushoppers has proved to be the most effectual way 
of fighting this enemy. Scientists have experimented 
wth the introduction of fungus diseases among grass- 
hoppers. Insects, like animals of higher order, are 
mbject to disease. Some of these sicknesses are para- 
tiie in form, and if the germ of the disease can be 
introduced and spread about in the fields, the healthy 
faahoppers soon become diseased and die. The 
tarages of the chinch-bug have, under favorable cir- 
cumstances, been held in check by this method of 
treatment,” 

Mr, Hagar is not a believer in the theory of a wheat 
fmine from exhaustion of the soil and other causes. 
Hp states that a careful examination of the facts does 
wt warrant such @ conclusion. In his estimation 
there 1s no more danger of a whoat faniine than there 
bot grass famine, to which family wheat belongs. 
intensive wheat-fields in the Canadian Northwest are 
‘tow coming into cultivation and producing wheat in 
quantity and quality far beyond the most sanguine 
tttlcipations, from © source which only a few years 
0 was considered unproductive. Large tracts of 
mad in the United States suitable for wheat-growing 
Ps pt or ag a to these resources, 

68 gentina and other wheat- 

countries, there is an enormous area in 

We oft formerly wheat-producing and now utilized 
iis oe wuacee “— which merely 
& greater demand and conse- 

quent oe Prloe to revert to wheat production. 
thio to os —_— exist, he well says, it is impos 

a ioause : ow long it will be before the limit 

‘ nd'é wheat production is reached. ‘ There 
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ply of wheat will increase, and that it will be more 
extensively used in the dietary than it has been dur- 
ing the past forty-six hundred years of its history.” 

The point here made is further emphasized in the 
chapter devoted to wheat production in the United 
States. This country now occupies, he declares, the 
stage of the world’s theatre as the greatest wheat-pro- 
ducing country on the face of the earth, and if we 
may jadge by the average yleld per acre, which is far 
less than that of many other and older countries, it is 
capable of producing, if the need exists, very much 
larger crops than even those of its record-breaking 
year, which was 1901, when it raised 748 million 
bushels, This need, in order to stimulate Americans 
to even greater results, must express itself in the form 
usually best appreciated by thom—the almighty dollar. 
In other words, if a continued shortage in the world’s 
wheat supply should occur, it would of course lead 
to a material advance in price. This premium would 
bring out the best America could do in the way of a 
crop of wheat, and no one can accurately eztimate 
what that would be. The effect of higher prices on 
wheat production is the unknown factor which throws 
the wheat-famine}prophets out of their reckoning and 
brings their pessimistic forecasts to nothing. 

The author furnishes an amusing illustration of the 
mistakes made by one of the earlier of these prophets. 
According to the very exhaustive and perfectly 
logical reasoning fof many of these gentlemen, the 
consumption of wheat should have caught up with 
the supply injthe, United States some years ago. The 
statistics they presented certainly proved their case, 
and their deductions were entirely reasonable and 
quite convincing. Figures ought not to lie, but 
nevertheless they very often do, and are caught at it. 
Nearly fifty years agoa worthy gentleman, who was 
at that time an authority on American wheat, pre- 
dicted that the limit of the area capable of producing 
wheat in the United States had been reached. He 
was quite certain that Ohio was the western extremity 
of the wheat-producing region, and in his excellent 
book, The Wheat ,Plant, may be found arguments, 
based on facts in regard to the character of 
the soil necessary to wheat-growing and the nature 
of the country west of his limit, which actually 
proved the logical correctness of his statements. He 
denounced as vain boasting the claim that the U alted 
States could feed the world from its surplas of wheat, 
and, while admitting that ‘in a country so extensive as 
ours we need not fear a failure,’ he declared, that, ‘be- 
yond feeding our great and increasing population we 
shall not generally have any great surplus.’ He pre- 
dicted that the tide of population then moving west- 
ward must qaickly stop, as it would shortly reach the 
verge not only of the wheat region, but of the limit of 
agriculture as well. Then ‘it must soon return east- 
ward in search of the wheat-prodaciag region.’ He 
therefore advised the Ohio farmers, who occupied the 
western wheat limit, to preserve their lands, husband 
their resources, aud stop the deterioration of the soil 
by the liberal application of manure and by better 
tillage.” 

Mr. Edgar is not inclined to think that the Euro- 
pean consuming countries can depend to any extent 
upon Rassia for their needed supplies. He points 
out, what may not be generally known, that Rassla is 
fully up to America, France and Eagland in the dis- 
semination of official accountd relating to crops, stocks 








Teason to believe that in the future the sup- 
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Potersburg what is called the ‘Messenger of Finance,’ 
an official organ which gives a weekly record of com- 
mercial and agricultural matters. Not only are all 
the local markets reported, but voluminous reports of 
foreign market movements are also given.” Never- 
theless in his opinion the export of grain from Russia 
does not mean the export of a surplus, but the 
parting of food needed to sustain life at home. 
Farthermore, he states that “as long as the mir exists, 
as long as communal cultivation remains an institu 
tion of Russia and the peasants grow wheat on ground 
not individually theirs, so long will they continue to 
scratch the earth’s surface in a desultory, primitive 
fashion, and be satisfied with returns dependent al- 
most entirely upon Nature’s moods. Under such con- 
ditions it seems improbable that Russia will be ableto 
compete successfully with the United States and 
Canada in the world’s markets. She will doubtless 
export more or less of her wheat crop, but for her per- 
manent granary Earope must needs look elsewhere.” 

The final paragraph of the book emphas/zes Mr. Ed- 
gar’s conclusions that there is little likelihood of any 
wheat famine, taking the world as a whole. This 
paragraph is worth quoting in full as follows: ‘‘Viewed 
from any standpoint, the international contest for the 
position of purveyor-in-chief to the world’s bread- 
basket is an intensely interesting one. The great 
centres of demand stand still while the centres of sup 
ply retreat; modern transportation systems supply the 
connecting chain which keeps the world from going 
hungry. Of this there is no danger, for Nature, to 
the confusion of the speculator, has arranged a wheat 
calendar whereby. during every month of the year 
somewhere on the earth’s surface a crop of wheat is 
harvested. In January, Australasia, Chili and 
Argentina; in February and March, East India 
and Upper Egypt; in April, Lower Egypt, Asia 
Minor and Mexico; in May, Algeria, Oentral Asia 
China, Japan and Texas; in Jane, Turkey, Spain, 
Southern France, Oalifornia, Tennessee, Virginia, 
Kentucky, Kansas, Utah and Missouri; in July, Rou- 
mania, Austro-Hungary, Southern Russia, Germany, 
Swi{zerland, France, Southern England, Oregon, Ne- 
braska, Southern Minnesota, Wisconsin, Colorado, 
Washington, Iowa, Illinois, Indiana, Michigan, Ohio, 
New York, New England, Eastern Canada; in Au- 
gust, Holland, Belgium, Great Britain, Denmark, 
Poland, Western Oanada, the Dakotas; in September 
and October, Scotland, Sweden, Norway, North Rus- 
sia; in November, Peru and South Africa; in Decem- 
ber, Burmah and Argentina. Thus the year around 
seed time and harvest succeed each other, and some 
where wheat is always coming into market. Wheaten 
bread is the universal food of civilization, and what- 
ever happens in the race for ascendancy in the world’s 
markets, this seems assured: the Anglo-Saxon pos- 
sesses the key to the worid’s wheat supplies at pres 
ent, and is apt to hold it against all comers, at least 
during the twentieth century.” 








(TEMS ABOUT BANKS, BANKERS AND TRUST CO’s 
—The public sales of bank stocks this week aggregate 123 
shares, of which 108 shares were sold at auction and 15 at 
the Stock Exchange. The transactions io trust company 
stocks, all auction sales, reach a total of 22 shares. No deal- 
ings in either bank or trust company shares have occurred in 
the “curb” market, 
Shares. Banxs—New York. Last previous sale. 
May 1903— 34919 
May 19038— 225 
July 19038— 105 





Shares. TRusT COMPANIES—N, Y Price, Nei 
10 Bowling Green Trust Oo....... 315i, 

12 United States Trast Co 1490 4 
—Next Saturday, September 5, will be beerved as a: 
day by all the principal exchanges, The qn ie mt 

mittee of the New York Stock Exchange has voted 

on that day, so that no business will be 1 day 
floor from Friday the 4th, until Tuesday the 
intervening being Labor Day. The New “ae oan 
Coffee Exchanges and the Boston and Philadelphig wi 
Exchanges will also remain closed on the same days, ~ 


—The fiftieth anniversary of the New York 
House occurred on Thursday the 27th inst., but no 
celebration was made of the event, On August — 
certain New York bankers met to arrange for the ex 
ment of the Clearing House; the committee 
formulate the plan reported two weeks later, the 
taking place on October 11 of the same year, For the : 
between that date and January 1 last the total clearings ce 
amounted, it is stated, to $1,000,000,000,000, 


—No decisive action has yet been taken by the directory 
the Trust Company of America and the North 
Trust Company, both of this city, in the matter of the mp 
posed consolidation of these institutions, The Propoattio, 
was to have received consideration at a meeting of the dim, 
torson the 16th inst., but the question went overtit, 
26th, and has now again been postponed—this time anti 
September 8. 


—It was reported on Thursday that the New York Sag 
Exchange seat of H. B, Coombs had been transfers ) 
W. T. Hyde, and the membership formerly held by Jot), 
Slayback had been transferred to Howard Story Gray, th 
consideration in each instance was said to be $60,000, 


—Mr. Carl Rudolph Schultz was on Wednesday cet 
President of the Equitable National Bank, located a % 
Broadway, this city. Mr. Schultz bas for some time bens 
director of the bank, and had, prior to his election to th 
presidency, been one of its Vice-Presidents, He i tt 
twenty-seven years old. 


—Plans for the new building of tise International Bankiy 
Corporation of this city were filed on Thursday, Thepp 
erty is at 60-62 Wall Street, and extends through to 
Street, where the numbers are 68 to 67, The Wall Sim 
portion of the building is to be fourteen stories high, wily 
the Pine Street side will reach a height of twenty-six sora 
The buildings will be leased by a corporation knom# 
Sixty Wall Street to the International Banking Oorporalia, 
and both the latter and the International Bank will omy 
part of the structure, considerable space in which will 
divided into offices. That the company intended tolom 
on this site has been known for some months, and mantia 
was made of the fact in these columns early in May, ti 
anticipated that the quarters will be ready for occupy 
some time next summer, if no delay is encountered inom 
struction. 

—According to the statement filed this week, the lisbilte 
of Messrs, Sharp & Bryan of this city are placed at§5,7i, 
nominal assets.at $11,268,064 and actual assets at $4,Hi%% 
The amount due secured creditors is given % 


After paying these creditors in full, there will remain sal 


assets amounting to $785,598. The total due unsecured ort: 
tors figures out $1,585,062, ‘The failure occurred on theft 
inst, as was noted in our iseue of the 8th inst. 

—The Bankers’ Trust Company, which opened at 1 
erty Street, this city, on March 380, has leased for a tera ( 
years the first floor of the building at7 Wall Street 
offices are exceptionally desirable, fronting as they ile 
three of the most important thoroughfares in the : 
district—Broadway, Wall and New streets. 2 

—Three new trustees have been elected to the boardal 
American Institute of Bank Clerks to fill vacancies ‘ 
the resignation of Mr. A. C, Anderson, President ye 
Paul National Bank of St, Paul; . L. Burrage pe 
of the Eliot National Bank of Boston, and J. a * 
Vice-President of the Fourth National Bank of “oe 
The appointees are: Mr, Caldwell Hardy, i. 
Norfolk National Bank of Norfolk; 4. “— wl 
President of the National Park Bank of New Fol 
Joseph Chapman Jr., Cashier of the Northwestero 48 
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| = 8 GY , ig. The officers remain the same as last 
asoeph that Mr. George E. Allen of New York has suc- 
airy 0. Kittredge as Secretary. a . 

is 8 August 21 formal notice is given of a 
em ae stockholders of the Western National 
te Daited States in New York, to be held on Sept- 
for the purpose of authorizing the voluntary liqui- 
amber bank and the sale of its assets, according to the 
arrived at with the National Bank of 


in New York. 

of the Navesink National Bank of Red Bank, 

I J, which went into receivership on the 14th inst., was 
aie padlic ay. Total assets (including $61,725 desig- 
ated a8 worthless and $92,714 estimated doubtful) are stated 
Total liabilities are placed at $462,993. 


yolantary liquidation of the Massachusetts National 

bs Boston Tromolidated with the First National) went 
into effect on the 5th inst. 
—The Home Trust Company of Pittsburgh, one of the 
financial institutions in that city, has decided to 

sé to ite capital, and will increase the amount from $500,000 
1 §695,000, The selling price will be at the same figure as 
that paid for the original stock issued—namely, $125 per 
hire, It is stated that present stockholders have been asked 
towaive their rights to the proposed new stock, 


—The Mt, Washington Savings & Trust Company, located 
st Shiloh Street and Grandview Avenue, Pittsburgh, has pur- 
chused the building at Shiloh Street and Virginia Avenue, to 
which it will remove when remodeled. Mr. C.C, Boehmer 
is the President and Mr. William K. Frank the Cashier of 
; the company, which is owned, as we have previously stated, 
ay sete by interests identified with the Federal National Bank of 


Pittsburgh. 

-The opening of the Farmers’ Deposit Savings Bank of 
Pittsburgh occurs to-day—the 29th inst. The bank was 
chartered several months ago as an adjunct of the Farmers’ 
National Bank, but when the consolidation embracing the 
American Trust, Colonial Trust, Farmers’ Deposit National 
md several other institutions was arranged, there appeared 
be some donbt as to whether the project to estab- 
lsh this savings bank would be carried out. All de- 
tail have now been completed, however, preparatory to 
beginning business. The bank makes its quarters in the 
— Deposit Building at Fifth Avenue and Wood 
~The statement is made that minority shareholders of the 
(olonial National Bank of Pittsburgh (the Colonial Trust of 
Pittsburgh is the principal owner) have been offered Colonial 
Trust stock in exchange for their holdings in the bank at the 
tale of 1°47 shares of trust company stock for one share of 
bak stock, These two institutions are to be included in 
the general consolidation which has been frequently referred 
loin these columns, and which has partly been consummated. 
~The organization of the First National Bank of Cleve- 
liad (Whose consolidation with the Coal & Iron National 
"eat into effect on the 17th inst.) has been completed with 
tte tlection of officers, who consist of Gen, James Barnett, 
frwident; Thomas H, Wilson, F. M. Osborne and A. B. 
Men Vie Presidente; J. R. Geary and J. H. Caswell, 


al 











© dp is announced of Mr. Ernest W. Radder, Secre- 

ra Sy wee of args Trust Company of Cleve- 

. was in Cleveland thirty-eight years 
Se beenill but tow days, “ r 

successor to Mr. George E, Hardy as Vice-President 

‘te Michigan Trust Company of Grand Rapids has yet 

‘pointed. Delay is cansed just at present by the an- 

recently sustained by President Withey in an 

sae which prevents his attendance at board 

< Be * ray Will assume his new relations Sept. 1 

"Wal ork firm of Hodenpyl, Walbridge & Co. at 





 orsegh issue of July 11, Mr. Frank Welton is 
Wich, ue A adem National City Bank of Grand Rapids, 
With the First was for several years officially connected 
Wile of sechwmary: of Traverse City, Mich, President 

ational City Bank reports business conditions 


—The Foreman Brothers Banking Company of Chicago has 
declared aggregate dividends during the fiscal year just ended 
of 27 per cent on its capital stock of $500,000. The stock of 
this bank is held by a favored few, and is seldom offered for 
sale, 

—With the advancement of Mr. H.C. Bostwick from 
the cashiership to the office of an additional Vice-President of 
the South Omaha National Bank of South Omaha, Neb., Mr, 
C, B. Anderson has become Cashier. 

~—An amalgamation of interests, or ‘‘affiliation plan,” be- 
tween the Germania National Bank and the Inter-State 
Trust & Banking Company of New Orleans, La., has been 
arranged, and will shortly be submitted to the respective 
stockholders. No consolidation is contemplated in the project 
—simply the harmonizing of interests of the two institutions. 
A transfer of the general banking accounts of the Inter-State 
will be made to the Germania, in return for which the Ger- 
mania will divert to the Inter-State such savings, safe de- 
posit and trust business as may be possible. The capital and 
surplus of the institutions will) both be changed, the Ger- 
mania increasing its capitalization and the Inter-State re- 
ducing the amount.. A meeting of the stockholders of the 
latter has been called for September 24 to consider the ques- 
tions of reducing the capital from $1,509,000 to $750,000 and 
the surplus to $125,000, “‘and with the fand so produced to 
acquire shares of the Germania National.” The meeting of 
the Germania’s stockholders will be held on September 28, 
Action will then be taken on a resolution to increase the cap- 
ital from $700,000 to $1,500,000, the increase to be issued at 
$150 per $100 share. Amendments to the articles of associa- 
tion relative to organization and provision for additional di- 
rectors will also come up for consideration at the meeting, 
The present book value of the Germania National (with 
$700,000 capital and $850,000 surplus) is figured at 150, 
while the book value of the Inter-State (with a capital of 
$1,500,000 and surplus of $500,000) is figured at 13334. Inter- 
State shareholders in the process of reduction of the Inter- 
State capital and increase in the capital of the Germania are 
to receive for every two shares of Inter-State stock surren- 
dered at 1831; (making 26624 for the two shares) one share of 
reorganized Germania stock at 150 and one share of reorgan- 
ized Inter-State stock at 1162. 

—Unanimous approval was given by the stockholders of 
the Teutonia Bank of New Orleans to the several proposi- 
tions presented at the meeting on the 18thinst, One of these 
twas the amendment providing for the change in the name of 
the institution to the Teutonia Bank & Trust Company. 
Equally important was the decision to increase the capital 
from $100,000 to $200,000. These 1,000 new shares will be 
put ont at $180 per share, resulting in an addition of $30,000 
to the surplus. The bank bnilding will shortly undergo ex- 
tensive alterations and improvements to accommodate the 
increasing business in general, and in particular the trust 
department about to be installed. 

—Mr, John H. O'Connor, who resigned the Presidency of 
the State National Bank of New Orleans a year ago on 
account of ill healtb, died in Canada on the 24th inst. 

—Application has been made for a charter for a new insti- 
tation styled the Bank of Orleans, located at New Ocleans, 
La. Mr. Peter Hellwege is one of the principals in the 
bank’s organization and interested with him as directors are 
Messrs, Eugene H, Roberts, Alfred Le Blanc, Charles Ditt- 
mann, Charles A. Pardue, Charles Marshall, Horatio 8. 
Weston, Cartwright Eustis and Jules Mazerat. It is the 
intention to avail of the powers of a savings, safe deposit and 
trust bank, The capital of $100,000 is divided into $100 
shares, 

—The Continental Bank & Trust Company of Fort Worth, 
has, it is announced, purchased the Farmers’ & Merchants’ 
Bank of Boyd, Texas. This acquisition by the Fort Worth 
Company, a comparatively new institution, is doubtless in 
pursuance of its policy to open a number of offices throughout 
the State, which it is empowered to do by its charter. 

—The Equitable Savings Bank of Los Angeles, Cal., has 
been organized out of the Equitable Loan Society, The 
present intention is to enter the commercial banking field 
to a very small extent only—sufficient to accomodate savings 
bank customers who might desire comuiercial accounts. The 
management is composed of (Mr. W. J. Washburn, President; 
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J. A. Muir, Vice-President; and P. F, Johnson, Cashier. 
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—Mr. A B. Jones, who had held the office of Assistant 
Cashier of the Southwestern National Bank of Los Angeles, 
Cal., has been elected Cashier. The position of Assistant 
Cashier remains unfilled. 

—The stockholders of the California Title Insurance & 
Trust Company of Sac Francisco, Cal., on the 17th inst, 
voted favorably on the proposition to increase the authorized 
capital from $250,000 to $1,000,000, But 2,500 new shares are 
to be issued at the present time, which will increase the 
paid-in amount to $500,000. The privilege has been ac- 
corded present stockholders to subscribe at par for all of the 
new capital except 224¢ shares, which are to be sold at a 
premium, prerumably to outsiders. 


MronetaryiGommercialEnuglishAews 


(From our Own correspondent.! 
Lonpon, Saturday, August 15, 1908. 

There is a decidedly better feeling than there has been 
recently, owing to the more favorable reports now being 
received from New York. There is very large buying of 
American securities, and particularly of first-class American 
shares, just now. The leading members in the American 
department of the Stock Exchange say that the individual 
purchases are small, but that in the ageregate they mount 
up to a large total, indicating that the buying is by the gen- 
eral public, which has stood aloof from markets for so long. 
They know that the resources of the United States are 
almost unlimited, and after so great a fall they evidently 
think securities cheap, and are now buying on a scale that 











South Africa Therefore they look f, ofa 
troubles, or at all events to the adoption af an 
terminate them some time in October or Novembe, 
The rates of interest and discount are he 
London, The general belief is that as the New ¥ 
iene is scant ane. gold will be shin, 
or ore long, shipment a Oe 
nobody is able to estimate what they 2 7 oth 
therefore there is a disposition to put up rates ao ae ue 
the demand from London to Paris, "a 
abundant that the great banks do not know how 1 
it advantageously. Even at present they are 
sterling bills on a large scale, and therefore it seems 
that if rates were to be raised here to 8 per cent op nn” 
good deal of French money would be attracted, 
went to 84g percent or 4 per cent, it is 
that most of the demand for gold would be all ; 
verted from London to Paris. Therefore the money 1 
is in'a sensitive state just now. If the New York 
exchange continues to fall, rates will gradually ' 
gold shipments begin, they will rise rapidiy. Amity 
gether from the possible American demand, there 
gold required, as ome at this time of the year, for 
and Egypt. It is estimated that the Egyptian 
amount to about 4 millions sterling. A portion of thy 
be obtained in France beyond question, for there is ay 
large amount of gold now held in the South of France, 
gold coming from Australia also will probably be stom 
Egyp' and retained there; but a deal will 
sent from this country. As for the Argentine demand §. 
quite impossible at present to estimate what it may 
to. During the cultural year now drawing tos 
the imports of gold into Argentina have amounted to 
nine millions sterling. In consequence rates have 
that bankers complain that they cannot employ the whob¢ 
their money profitably. Yet if the crops are 


is telling upon markets. 

The great financial houses are not doing much, probably 
because of the political a Re that exist, especially 
the epread of the insurrection in Macedonia, the unsettled 
state of the whole Balkan Peninsula, the troubles in Russia 
and the arnachy in Austria-Hungary. Just when the out 
flow of money from the great centres to the agricultural dis- 
tricts is beginning at both sides of the Atlantic, the exist- 
ence of so many political anxieties naturally makes the 
great financial magnates desirous of keeping their funds in 
as liquid a state as possible, 

In Paris exceedingly little is doing. French investors for 
gome reason do not care for American shares; but they are 
eagerly watching the American market in the expectation 
that the prices of bonds will fall still lower; money is so 
abundant in France that it is difficult to employ it advan- 
tageously. Still, French investors are not satisfied with the 
yield that the bonds give them at present, and they are 
waiting to see if there will not bea further fall. If there 
should be a material fall, the belief of the best informed in | Sther 
Paris is that French buying of American bonds will be on 
enormous scale, ‘ 

In Germany also not much is doing for the moment. The 
outflow of money to move the crops makes itself felt in Ger- 
many earlier than either in this country or in ce. Al- 
ready the Berlin money market is feeling the consequences. 
Besides, the holiday season has taken away holiday-making 
most persons who can afford to go. In Germany, moreover, 
the political anxieties are no donbt affecting markets. Both 
in Paris and in Berlin as well as in London it is believed that 
the Czar is honestly desirous of maintaining peace. That 
he is resolved, therefore, to continue to work in harmony | =! 
with Austria-Hungary, and that consequently somehow or 
other the ee usiness will be patched up withont 
causing formidable hostilities. How it is to be done nobody | 3755 
professes to be able to explain, but the confidence is very 
strong all the same, while the condition of the Balkan Pen- | absen 
insula, the unrest all over Russia and the recent murder of 
the Russian Consul at Monastir all have their effect in de- 
forsing people from engaging in new risks. Over and above 
this, the negotiations for a new commercial treaty between 
Germany and Russia are beginning, and if we may jrdge 
from the comments of the Russian newspapers, Russia is 
prepared to drive a very hard bargain. 

As said above, the more favorable reports now received 
from New York constitute the ea ag reason for the bet- 
ter feeling that now exists in don, There is, however, 
in addition a very strong ae that the labor difficulties in 
South Africa are very nearly over. Evidently the long de- 

in all kinds of business in the Transvaal which has 
caused by these labor difficulties following upon the 
war have brought nearly everybody into a frame of mind in 
which he is prepared to accept almost any solution that will 
make business active once more. Evidently the formidable 
position to the employment of Asiatic laborers is very muc 
sloget than it was, and it looks as if it would break down 


the coming year, there is sure to be more go ah 
the value of the exports from Argentina considerably ered 
the value of the imports into that country at ai 
therefore if the crops are again good, there will beat len 
surplus which must be liquidated by the shi of 
he India Council offered for tender on ednesday Wk 

of its drafts and the applications exceeded 808 Jaca at 
ranging from 1s, 8 31-82d. to 1s. 4 1-38d. per rupee, 
cants for telegraphic transfers at 1s. 4 1-82d. per 
and for bills at 1s. 4d. were allotted about 20 per cate te 
amounts applied for, 

The following return shows the position of the Bankd 
Gngland,the Bank rate of discount, the price of consols, i 
compared with the last three years: nam 


Aus. 1%. Aug. 13. 


PreRlatiON. «---ssseseseeesees esvee 20,504,115 
DIC AODCHIES....ccccesccsseeces 6 14 
her deposits io 


80,160.°50 
9 603,360 
179.961 98,064 488 











@ bie-sBbitaete 


2549d. for spot and 
firm with buyers for In 
rather neglected. The In 


: ¥ 
000; total, £179,000. Shi 


210,000; Hong Kong, 222,612; to 
Arrivals: France, £2,000; U.S.A 


of cereal produceintaltt 


Onited oO nine weeks of the seas® 
compared with previous seasons: 


1903-03 r301-08. 1900-01. 
tmp’ts of wheat, awt.79, 67,078,746 65,800, 100 sane 
tapes of wheat, cw ee eakTe 20,452,710 19,052,000 


JOBE 2200 ence cnnsesenar 


POR . ccc ccnnce sccnne 1,794,966 ‘ 


ether before very long. 

re is, in consequence, a much more cheerful feeling in 
the market for South African gold shares. Indeed, the best- 
ormed are looking forward to a considerable movement in 
t market as soon as the holiday months are over, They 
argue that the a ed stringency in New York, due to 
the moving of the crops, will be over early in October, that 

the weather will then prevent active hostiil 
Peninsula, and that the of distress will haye overcome 
the last opposition to the importation of Asiatic labor into 


OUR . .nc0cc cone emcee 


Supplies available for consumption 
anorgnerehee i t . 1902-03. 
Wheatimported, ewt.79,701,252 67,073,746 
taineet howe grown ai,968,361 22,620,990 a we 

Total... .vnse-ceae120,788,855 108,507,672 on’ 
















=gs3 
Fiz 


iy 


> hg * & 4 
eltie 


sre 


* 
ra 


Tanase © Bis-sBbRitae 


wae 
ELF 


“Sieger Eabuetess GE SElh FFebtaatels EE 


THE OH#ONIOCLE. 





433 




















Markets—Per Cabie. 
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Commercial and Miscellaneous Aews 





foc of Monzy ty Country.—The following tabie 


shows the general stock of 


in the country, as well as 


the holdings by the Treasury, and the amount in circulation 
@ the dates given. The statement for July 1, 1908, will be 
found in the CuronicLe of July 11, 1903, page 72; for 
that of Aug. 1, 1902, see Aug. 9, 1902, page 274. 


Stock of Money Aug. 1.— 
Inthe Unsted +Heldin Aug. 
States. Treasury. 


"nin ‘Treas.)1,258,740,068 248,400,970 





346,046,963 





TOtE nee coe. -.-+++eee BO95,440,174 313,421,676 2,382,018,408 2,260,606,137 


an exact equivalent in 


of outstanding certificates amount 
kindsof money is held in the Treasury, and is not included 
assets of the 


of money heid as 


statement of moi held in the 
include depo 


ernment. 
of the Govern 


Treasury as assets - 
not of public money in national bank deposi- 
sredit of the Treasurer oF ‘the U States, and amounting to 









































Per| When Books Closed. 
ame of Company. Cent|\Payable| (Days Inclusive.) 
Railroads (Steam). yh OT cain 
Coast Line Co. (quar.).........| 2 10 

iP & Ti. pe stk. tr. etfs. (quar Inlow tse 13 to ” 
Orleans & Tex. Pac., pt quar.}) lySep ljAug25 to Ang3l 
mudsom (quar.)............. as Sep 15\/Aug27 to 15 
do ist pret. Saeed 
EOmbe ok pe ie ai aa) Pda i ; 
- tts. (qa)| 1 Oct i 30 
-_ ween * Ste. Marie, com... 2 [Oct 15 u to is 
do pref.., 7 |Oct 15/Oct 1 to Oct 15 
oath Side El, Chicago (quar 
ince -}----eeeee| 1 |Sep S30/Sep 20 to Sep 30 
Alabama Con. Coal & Iron, pret. 1 
American Chicle, com. (monthiy)...... i* x4 1b to 
ey (quar. 1 jSsep i to 
Omtinental Todaro, com, (aaa ion 
‘io ee Com. (quar ).. --| & |Oct 2)Helders of rec. Oct 1 
Ce. te at (quar.). %/Oct 2 20 to 
Elee. Power (quar. Sep l)Aug23 to Aug3l 
Central Coal... , Sep 1/Aug39 to Sep 1 
Uae Sats Leather, pret. 3/Oct 1! Holders of ree. Sep 12 














‘Anetlen Saies—By Meears, Adrian H, Muller é& Son : 








6ta' 
lst Bre asses i 
coupon on.........$110 lot 
















Breadstafis F Brought from Page 461.—The 
nanan hog Ee peat stem ae 







below by us from collected 
oy the New York Exchange. receipts at 
Western lake and river for the week ending Ang. 22, 





end since Aug, 1, for each of the last three years have been: 
























| Bible. 196 ibe Bush.60 Ibe| Bush.56 lbs Bush.32 bs Bush.48 ibs! Bu.56 ibe. 
Chicago....-.. 198,064, 774,044) 1,218,650, 2.138335, 114,400 34,150 
Milwaukee “| 69,325, 96,160, 18,300, 108,600 81.700, 3,800 
Dslath....... 142,500, 80,040 —Cti«‘t«tiétiwt 4,756, 38,255 23,549 
Minneapolis.|  ..se+e. 985,290 25,080 178,206 110470 21,710 
Toledo....... ye eee 236, 161.850) 670,20 800 = 5,453 
Detroit ...... 5,700| 187,88 41.882 122, 184 pete? este 
Cleveland .... 14,820 34,661) 109485 338,980, onan 
St. Louis .... 46,205 605668 982,600, 372,700... 22,500 
Peoria ....... 8,900 28,000, 312 000, 180,600, 7,200) 3,200 
Kansas City. cececese| 1,998,200: 268,400) a cee onaiene 


“Fot.wk i003 | “sinade|as0oa0 2330.007 aisosasl svaw ~tumses 
Same wk. 02. 413 6,416,586, 1,224.95 4514316 463,322 245,948 
Same wk.’01. 420, 6,952,971) 2,800,544, 4,358,963 941,060 458,327 


| 








Since Aug. 1. | 

300GL....<.-000 1,204,176} 12,019,920, 6,881,612 10,656,348 784,967, 460,234 
1,685.142| 23682,474| 5,851,170 17,013,981! © 957,394, 744,999 
1901.....-+--++ | 1,683,016! 24,349 094 10,343,800 18,028,189 1,411.66 1,943,688 





Lhe receipts oi flour and grain at the seaboard ports for 


the week ended Aug. 22, 1 follow: 
Pour Waist, UsTn, Oates, Beriey, Bye, 
bush bush bus). 
2250 «(9% 





cssetpts at— Dhis. buss. ; 
Sew Yor 4000es eee 490 179. 1 900 
0 Sr eeaneene ea ioe Hyd eo tos 
ont 180744 _-23'382 «640,918 26,511 
gre sme OR 08 78,115 















6 23871 64,371 . 
‘ aH 37 
18 
9,706 2, 
“Lug 
z 











see. 465,101 1,758,472 1,208,572 4:1 «14,053 135,408 
492,805 4:304,857 ae yh 1,40'008 “Oe re 


* Recsipts do not inelude grain passing through “ew Orieane ‘or foreign 
Sortson through bills of lading. 


Total receipts at ports from Jan. 1 to Aug. 22 compare as 
tollows for four years: 


acevpt 1903, 908, 1901. 
Psi 18,327,407 12,837,586 14,066,314 13.555,090 


















123.072.0903 90,7407 122,501 314 
: “fas = “t50soes  “aizses © “Zuusdos 
8,258,776 1,916,550 = 9,697,538 
Total grain..... - ™ 175,708,168 119,764381 953,587,203 241,414,358 i 


exports from the several seaboard ports for the week 
Aug, 23, 1908, are shown in the annexed statement: 
Tiewr, Uats, Rye, Peas, Sarin, f 





Wheat, Corn, 
from— bush. bush. bbis bush. bush bes? dusk. 
Sew York... 84.90 181 93 103184 63123 100268 «157% |. 
Portiand, ide. 20000 27000 2 
phia.. ... .. T7414 8,227 
a, GERM: SOON, GOED. ccc5 >. Sacccacdt ocedecee  sebstece 
Sew Orleans... 391,676 1v,185 
ceeeripees ee coe ‘1900 
jal Seen SO. - 

Ea ae 4 ; se steerens seems 
Total week . 1,979,850 $39,629 958,536 163,582 125,518 1,574 27,02 : 
dametime’0S,.3 998.827 30.173 343,164 54.453 52,200 71,995 — i 
The destination of these exports for the week and since 
July 1, 1908, is as below: 

overt for Weal “tinceTuly “Weak Bines July Weel Sines July 
then 4ug. 22. 1.1008, Aug. 23 11,1908 dug. 22 1, { 
to— dows. bbdis. bush. Dush. buaah bush. : 
150,200 1,977,988 1,854,287 9.995953 307.437 3,385,068 H 
ecsseee § 80,6-8 362,705 719,706 4,608.6u5 343454 46.2260 i 
&0. Ameries. 21.247 124,420 676 3,564 135 146.381 } 
west a 24.518 174.365 y St te cal 16.733 236,393 
has ananteles 23208 «= 4,741 «82° «ISL 7856S OS souaa 
ne ee 262586 3,041,476 1,979,850 14684577 828.929 8,771,853 
Patel 1901-68... $43,164 2300 818 9930,387 22.10.2809 30.173 OG aos 


The visible sa of compriising the stocks in 

granary at Sls peliaoe’ daletyee eactembaten at lake and : 

aboard ports, Ang. 22, 1908, wae as follows: ‘ 
ashe 


Cera, Jace ye, 
inetereat— enoh. Atak. bush. 
few York......-+.0++. 607,000 223 9°" 397,600 26,006 









jenn eee " Sa, ‘ cone 

168,000 on 
135,000 100,040 1,000 
rw 167,000 28,000 
FAIVOSCOD ...ccccceeee 1,314,000 14,000 asihemae wn. ste 
Montreal...... ccooee 169,000 67 000 227,000 3,000 
POFOREO.c0000 00... 20000 ee 1,000 ieee ie 
Baal... ...cesseevee 675,000 184,000 364,000 67,000 
Do affloat.......  .---..-: ethene ed sca seaman 
—_— ose-se eseseeee 618,000 281,000 961,000 6,000 

BBOME...000. 9 --+ .-. nase sib " 

seeses c-ecceces 70.008 7,000 104,008 23,000 





seseses §--""* = é§ seeeeeee §§§ S80¢08 
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New York City Clearing House Banks.—Statement of | New York City, Boston and Philadelphia Ba, " 
condition for the week ending Aug. 22, 1908, based on aver- | isa summary of the weekly returns of the Cles x7 
age of daily results. Banks of New York City, Boston and Phi ari 

* We omit two ciphers (00) in all cases. York figures do not include results for non. Ney 
We omit two ciphers (00) in ali these fi 


Capitat. Surplus Specie. t Deposits} Re- Capital & 
Hd Surplus.| Loans. | Specte. | Legals. x. % 


#* ~ * on a ee 


< ss ° & $ *% 
2,299,0 5,433,0 239,091,6/908,864,5|170, $38 3180,786,21909.% 
4002] 1949.0) 18.779, 6120-7 240, 088'9|912,697,1|171,841,9|77,818-3| 012-996, 
3.200,2 ¢ 25° 240,083,9/908,345,6]170,630,9|76,766,5|903.335'3 
‘uD 13,0) 1,418.0) 12,3 : 240,083,9/917,944,9]174,179,2|75,824,6/913, 732") 


: f 9 : 3 3 
Phoenix ..- "330, »068,0) 684.0) _ 305,0) , 52,322,0]184,618,0| 15,942,0] 6,336,0 
) ee ore Bare Beet tnes ett ba 52,322,0|185,084.0| 15,886,0] 6:053;0l201 easy 
Chemical --}  “300,0| "7,458 200.8) 3,056 183. , “5 | Ang22) 52,822,0/183,286,0) 14,637,0] 5,900,0]198'620,0 


o's he 44,764,0/183,278,0 

> : sia 5| 44,764,0|183,674,0 2 bireree tH 
nnn : 32°6 Rikers 22| 44,764,0]182,851,0 208'195°0 i" 
foeth Mire. 600.0 43 2% 590 399,1 + Including for Boston and Philadelphia the item “due Wa ee 
Amer. Exch. , ‘4 | and also Government deposits. For Boston these other bany> 
Commerce.. 2 | amounted on August 22 to $6,338,000; on August 15 to $6,320,000, depos 
Mercantile . Keboseessentione-theiic a 
Pacitic...... 
Chatham ... 
People’s ... 
N. America 
Hanover ... 
Irving 
Citizens’ .. 
Nassau .... 
Mar.& Fult. 
Shoe &Lthr. 
Corn Exch . 
Oriental ... 
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Imports and Exports for the Week.—Th owt 
the imports at New York for the week endiag pans 
Aug. 20, and for the week ending for general ny 
Aug. 21; also totals since beginning first week January. 

FOREIGN IMPORTS. ; 
Hor week. 1903. 1902. 1901. 


Bann m=) 


ROASPSSSUN RN POC IN 


nesen 
oa 
oie 


4 
=. 
OR SCONE MSR OMT AIS RIK mK OO 


sOawe 





wo 





a, 
1900, 
janciaa 


eeesers 
SE=ES: 


Dry Goods $2,614,256 2,650,517! $2. 
General Merchandise| “o'ss7800| *a’oov'ce7 Marte 


a aa © ee 
$12,152,656) $11,180,174] $8,995,253) sng 








to 
o 
= 
Y- oH 


peyiboohen eat $29,406,681| #8 10058 
Dry Goods. Rg, x #81,852,887 9 
General Merchandise} 305,120,772) 280,624,605 ere TH bes Peed 

Total 34 weeks. $394,527,453|$362,477,492 $364, 267,77018957,456.im 


_ The imports of dry goods for one week later will be founi 
in our report of the dry goods trade. ; 
The following is a statement of the exports (exclusive of 
5.0 A . ‘7 | specie) from the port of New York to foreign ports for the 
ww. 42 44 4170| © Rb glo4-9 | Week ending Aug. 24, and from January 1 to date. 
Y 861, ; : tXPO : 7 
0.0 La} $9618) 1368 3 RS EXPORTS FROM NEW YORK FOR THE WEEK. 
Bk. of Met..| 1,000,0 8,0} 7,355 < . y 1903. 1902, 1901. 
West Side.. 208.8 ' 0,0 54 : elt E . = 
500, 31! 65,58 7 ‘1 | For the week 9,073,315] $9,136,381) $9,908,914 
Une 575, .078: t t 76 : Previously reported..| 311,027,643] 297,553,267 ano Tid eet Stone. 
N.¥.Pr.x| 1,000,0| "486, 3,5] “Buu, ‘6 | Total 34 weeks.......18320,100,958]$306,689,648|$342,021,555/8954,6200 
New Amst. 500,0 ! 7 23,8 53, BYE : 21% NorTE.—As the figures of exports as reported by the New York Cum 
Astor 350,0 508,4 Q 830,0 , 2"8 | House from week to week freqe or eonte trex ae 
' t i equently show divergence from the monthly 
Western....) 10,000,0) 3,267,5 16,290,8} 3, “e totals, also compiled by the Custom House, we shall trom time to tume adjust 
Total ...|110,422,7|120,661,2|917,944,9]174,179,2|75,324,6|191378%0|27°3 | the totals by adding to or deducting from the amount “previously reportal’ 
The following table shows the exports and imports of 


+ Total United States deposits included $37,271,000, \ specie at the port of New York for the week ending Aug, 2 
he 


boo cope 
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aig d since Jan. 1, 1903, and for tl sponding pelldit 
Reports of Non-Member Banks.—The following is 1902 and 1901. ae ERE SD PORES ee 


statement of condition of the non-member banks for the EXPORTS AND IMPORTS OF SPECIE AT NEW YORK 
week ending Aug. 22, 1903, based on average of daily results. 


We omit two ciphers (U0) in ali cases. Gold. 
= ; 4 
Deposit with ameretears 


BANKS. | Capi-| Sur- |Loans & .. Leg. 7.\——$————— ; , 
00s onatted| tal. | plus. | Invest. |SPect- bank Clear’ yg): Other yt — - ~oeaeebereresers $20,289,981 
ments. No Agent. “3,076,535. 
“ West !ndies ost scone 1,731,986 
N.Y. City. Se PS 43,537 
Boroughs of South America eo 7,663,312 
Man & Br'nz $ $ $ ; _ | All other countries..... 10,300 


Colonial .... i 
Oolumbia .. Total 1903..... de $11,050} $32,820,651 $15,371 
Total 1902... oo 610,785) 25,506,495 16,874 


14th Street. 2 
Gansevoort. Teta? 1902... ....55... 3,26u} 29,205,781 56,581 
Silver. 


agreed + 

as aa Great Britain............| #850,226] #17.536,105 
ci 1370,0 

19th Ward . 2° 600 

148,621 





EXPORTS. 

















< 
Ni here tS CCHCMNanwxtes 


‘3 


a 


BAER... 000 
Riverside .. 





165,826 
R86, 460 

Total 1903...........| #351,122| $20,609,681! $8,661 | 

Total 1902.. : 604,370) £1,578,606 451 

Total 1901 | 665.950! 31,658,835 48.519 

Of the above imports for the week in 1903, # 
American gold coin and $1,014 American silver coi. 
exports during the same time $11,050 were American gold 
coin and $—— were American silver coin. 
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Auction Sales.—See page preceding. 
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Bauking and Financial. 


Spencer Trask & Go., 


BANKERS, 

WILLIAM & PINE STREETS, - - NEW YORE 
Transact a general banking business; act as Fise 
Agents for corporations. and negotiate security 
issues of railroads and other companies. Execute 

pete So commission orders and deal in 

ist Nt. J. 0. 1,089,8 INVESTMENT SECURITIES. 

aeneen, 630,9 Members N. Y. Stock Exchange. Branch Ofice, 65 state St. Altea, 

i105 358 47s) 2bal aare MOFFAT & WHITE, 

142:8 ; 1 6} 30,3) 1opa.4 Members New York Steck Exchange, 

reste aa Ba 411.418 726.0)z. 3,016,7 _ LNASSAU STREET, CORNER WALL, 

a Re .6|2, 383.2] 83, 489.2 

|io1133|77;9001 $76,4): saasee Dealers in Investment Securities. 

: Tel. 5820-6821 Cortianat. Telephone Stocks a Specialty 
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i > 
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106,4 
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Market and Financial Sitaation.—The vol- 
the Money the Stock Exchange has been so small 


the 
the transactions 


There has been & tendency towards equilibrium in the 


State and Railroad Bonds.—No sales of State bonds have 


been reported at the Board this week. 


Infrequently of late have the sales of railway bonds during 


a five hours’ session of the Exchange been less than $1,000,- 

4 000 Lge pan Ls brag gy the — to only Ane wa 

a, puipaY. AUG. 28, 1903.—35 ¥. m. | over i a or the entire week have averaged less 
WALL STREET. FS than $1,100,000, Add to this the farther facts that in only 

two or three cases does the change in quotations amount to a 

ase of busi “. prices so unimportant that a record of Fre cage» _— pov be ge oo 
movement ge 0 ’ 

aol in detail is likely to attract but little atten- | row and devoid of 

debenture Bs recovered over a point of their recent heavy 

decline, Pennsylvania convertible 314s, Third Avenue cons. 4s, 


ually divided as to 
it may readily be seen how nar- 
interest the market has been. Wabash 


bo. less erratic in move. - Vans C e , , 
few issues recently more Or Barlington & Quincy joint 48, Union Pacific convertible 4s and 
meses otherwise the markets have been practically feature- | United States Steel new 5s have been relatively strong. In 


pa nes records for some time past, and brokersand 


bers, instead of being called hurriedly from summer resorts 


there is a sharp contrast between | addition to the above, Rock Island, Reading, Baltimore & 
Ohio and St. Louis & San Francisco issues have been some- 


what active. 


United States Bond«.—Sales of Government bonds at the 


t interests in Wall Street, have had Board include $12,000 56 coup., 1904, at 10144; $1,000 3s, reg., 


business to prevent their viewing the 1908-18, at 1063, and $300 
The following are the daily closing quotations; for zearly 


to look 
itt in the way - races or indulging in other recreations. 


8s, coup. (small bonds), at 10644. 


no news that apparently affected senti- r-mar gee thard follmomng. 


There has 2 ; 
i r, unless it was a statement made 
set oe OY oe say inst the Secretary of the Treasury had 
a aseve any money stringeccy that may occur later 
; ihe season. This is said to have been the cause for a firmer 
aoa tone today. The foreign exchange market has been 
all and somewhat easier, with a slight falling off in rates. 
The money market is practically unchanged. 
The open market rates for cali loans on the Stock Exchange 
the week on stock and bond collaterals have ranged 
nts to2 percent. To-day’s rates on call were 1}¢ to 
jpercent. Prime commercia] paper quoted *t 6 per cent for 
soceements and 6@644¢ per cent for the best single names. 
The Bank of England weekly statement on Thursday 
an in bullion of £363,759 and the percent- 
to liabilities was 48 25, against 47'16 last week, 
discount rate remaining unchang-d *»t 3 percent. The 
Bank of France shows a decrease of 1,325,000 francs in gold 
sad 2,750,000 francs in silver. 
The New York City Clearing-House banks in their state- 
pent of Aug. 22 showed an increase in the reserve held of 
106,40 and a surplus over the required reserve of 
900, against $21,563,575 the previous week. 


fit 













































































| 1908 DMferences 1902 1907 

Aug 32 gualives . or Aug. 33 Aug 34 
11 23.700 . 109, 572,70 81 fea 700 
at Seeiz00|  <----- | 114:887.100| _96,061.700 
sane & discounts, 917, me 9, 918,687,900) 887,887,400 
Crealahon........| 43,968,000 37,700| 32,414,900) 29,007,600 
Het deposits ......| *913,782,000| Inc 10,446,700} 948,269, 968,149,600 
pete. ..... 006, 174,179,200 3, 171,662.200) 182,936,690 
Ieptenders.....| 75,324 1,441,900 75,248,600; 77,258,900 
Reserve held ..... 249,508,800 Inc 2,106,400 246,81 0,800; 260,186,500 
%pactdeposits 228,445,500 Inc 2,611,675) 237,067,450) 242.037,400 
Surplus reserve Sinan abelibes 505,275'  9,743,350| 18,148,100 





of Su rvs i rr cee og 
5 o le 

Nors.—Returns of separate banks appear on the preceding page. 
Poreign Exch —The market for sterling exchange was 
strong early in the week, but it grew easier after Tuesday, 
influenced offerings of finance and security bills; it 


i 


oy A day’s) nominal! rates for sterling exchange 
were 4 64@ 4 841¢ for sixty day and 4 861(@4 87 for sight. To- 
(Friday's) actual rates for sterling exchange were 48310 

8825 for long, 4 86@4 8610 for short and 4 8680@4 8645 
for cables, Commercial on banks, 4 8237@4 83, and docu- 
ments for payment, 4 821, @4 835. Cotton for payment, 4 8214 
@4 82%; cotton for acceptance, 4 823,@4 88, and grain for 


4 8334¢@4 835;. 

( ) actual rates for Paris bankers’ francs 
were 5 1994@5 18/4* for long and 5 1714@5 16%t for short. 
Germany marks were 94% @94 15-16 for long and 


%%@95 7-16+ for short. Amsterdam bankers’ guilders were 
for long and 40149] @40 5-16+ for short. : 
at Paris on London to-day, 25 f. 144¢c.; week’s 


% f. 1534 o. high and 25 f. 141¢'c. low. 
"evn range for excharge ba follows: 


48350 4@ 48360 

Griese S $88s2 | 28008 Stee | sei Steet 
| 18, 2 518%" | 516%t 05 16%t 

onee | 8 19%5f @ bias: | 517% @5 16%t spied 
a” Bankers Marks— 
lav | ue ® sin: | ee OOM ig )f) « ncccecccebiosaese 
Anderdom Re M 9418j, 95 ; & .*  Bipatesnahet anes 
| 8 3a XT ® 4086 
sale sat | ot Sita | coo 
The WOt1% tY29 0f 195. $%4q 0f 19. Plas: 1s of 1%.-** tgp of 1%. 
New York at che vere, the rates for domestic exchange on 
buying 50c, under-mentioned cities to-day: Savannah, 
Renin; Clarieston, Was outt pellin and oy} 
Premium : ’ & par ng $1 per 
commercials Orleans, bank, 75c per $1,000 discount; 


$1 per $1,000 discount; Chicago, 100. per 


of 
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Raflroad and Miscellaneous Stocks.—The stock market 
has been exceptionally dull and narrow. The transactions, 
which on Monda aggregated less than 300,000 shares, 
steadily diminished until on Thursday they were only about 
one-half that amount; and the total for the week is the 
smallest in recent years. To-day’s market had a firmer tone 
and closing quotations show a small net gain in most cases 
With few exceptions, price changes are whoily without 
significance. Canadian Pacific made a further recovery 
of 246 7 from the decline noted early in the month. 
North West. also moved up 3 points on the sale of a few 
shares, but is still over 100 points below the high record of 
1902. The ‘‘Soo Line” preferred advanced a point, but the 
common was weak notwithstanding the fact that a dividend 
of 2 per cent has been declared. New York Central has been 
weak. Atchison advanced, and Pennsylvania closes over a 
point higher than last week. 

The miscellaneous list has been more irregular. Anaconda 
Mining fluctuated over a range of 14 points and closes with 
a net gain of 10. Colorado Fuel & Tron covered 74¢ points on 
limited sales. United States Realty preferred suffered a 
further loss of nearly 4 points and Virginia-Carolina Chem- 
ical over 2 points. United States Steel issues, American Sugar 
Refining and General Electric relatively steady. 

For aaily volume of business see oS go 444. 
The following sales have ocourred this week of shares nct 
represented in our detailed list on the vages which follow 





























STOCKS Range jor Week || Range since Jam. 2. 

Ween Ending Aug. 38 Pf 
Amer Steel Foundries.... 100) 10 Aug35| 10 Aug25|| 10 J’ly| 30 Jan 
Chic Ind & Lonisville...; 100) 73 Aug27| 73 A 7}; 73 Aug) 73 Aug 
Consol Gas righte........ 7 1 2 4Aug? l%Aug) 2%3Ang 
Hom e Basceses 00; 56 Aug?8; 56 Aug2#'| 66 Aug 65 Mar 
‘at Enam & stamp...... 100} 26 Aug32) 25 Aug22/| 20 Aug) 36 Mar 
 chcamabbene 15) 88%Anugd~| S8\Aug?8|| 85 J’ly| 93 Mar 
NY Lack & Western....| 100/133 Aug27/133 A’ 133 Augil33 Feb 
Northern Central........ 160/190 Aug28/190 Augi8/'190 Augi190 Aug 
Standard Mining........ 100'2°50 Aug26'2°60 Aug36'|2°60 Aag'3-50 Mar 
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Ontside Market.— Extreme dulness has _——— in the 
market for ualisted securities this week, and the tendency of 
prices generally was downward until to-day, when slight 
improvement was shown. Dealings in Northern Securities 
stock have been very light, total transactions amounting, it 
is estimated, to only about 4,500 shares. The price moved 
up irregularly from 8714 to 8934. Seaboard Air Line com- 
mon decli 1 points to 21, but rallied to 2144 at the close 
to-day; the preferred dropped from 35% to American 
Can preferred advanced 23¢ points to 44, but subse- 
quently reacted to 48; the commoa ranged from 4 to 4%, 
closing to-day at the high figure. Consolidated Lake 
Superior issues declined on reports of proposed heavy assess- 
ments on both the common and preferred stocks. The 
common fell off from 24 to % and closed to-day at 15-16, 
while the preferred sank from 744 to 534. Standard Oil ad- 
vanced from 607 to 625. United Gas & Electric (w. i.) 
moved up from 15g to 85g, and closed to-day at 344. The 
advance in this stock was attributed to the report that a very 
considerable amount of the stock of the Bay State Gas Co. 
had been deposited under the plan which provides for taking 
it over by the United Gas & Electric Co. International Mer- 
cantile Marine common declined from 414 to 334; the pre- 
ferred dropped from 17}¢ to 14, but rallied to- to 15; the 
underwri certificates sold on Thursday for the first time 
at 95. Greene Consol. Copper moved down from 19}¢ to 1834. 





5 St. Louis 15c. jum: 
Francie, 7320 per $100 premium? spilt soeni 


Outside quotations will be found on page 444. 
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New York Stock Exchange—Stook Record, Daily, Weekly and Yourly 


OCCUPYING TWO PAGES 
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*77 «©6930 | *77) «78 73 #78 77 77% 77% etrop. Secur., ooh rec. TO 24/128%Jan 6//109% May 
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AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
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20 J’nelo 
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27 Dec 
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55% Jan 
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7i| 55% Mar 


on g 
128% Jan 2)\122 Jan 
37% Jan 12 
31% Jan 9 
48 


1564 Aug 


104% Jan 9) 93% Dee 
0 865, Mar 
ae Jan 13|| 20 Dee 

64'oJan 6 
32% Feb 27 
oon Feb 24 

27% Feb 9 
62 May22 
38g Feb10) 
29% Feb 9 
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235 Feb) 
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60 Dee 
21% Jan 
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17 Jan 
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33 Nov 
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BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 





6 Aug 6] 1ll'sJan 2|| 8% Dec 
4 ne 37% Jan 6 Dec 
& J’ly 23) 11%Jan 2), D9ad'ly 
a eet Et 42% Jan 30)} 32 J’ly 
"ly 19% Jan 6} 14 Dee 
a8 ie + IgJan 6|| 39% Dec 
15% Aug 5| 31% Febi17|} 23% Dec 
7944 Aug 6| 95% Feb17|} 89 Jan 
21g Marl0 5 Jan 
15. J’ly27 Jan 
87 1qJ’ly 24 387 Nov 
937s Augl? 8712 Nov 
1 90 Ang 5 40% Jan 
87 Aug24 85 J 
O% Augl0 113 Nov 
116 Aug 6 115 Jan 
129% J’ly 14 160% Jan 
J’ly 12 
687 J’ ly 2> 738 Apr 
64 J’ly 2s 80 D 
130 Augld 210 Jan 
6% J’ly 14 11, Dee 
40 Augld 41 J’ne 
40 J’ly27 73% Aug 
90 Augld 3)/2120 Jan 
llyAug 6 41, Jan 
164 Augld 205 Dec 
04% Aug 6 2/114 Dec 
22»,Aug 6 26%, Dee 
75 Aug 5 30% Jan 19 79% Dee 
20 J’ly 24| 34% Jan 6)| 27 Déc 
148% Auglu/20* Feb16}/0170% Oct 
00, 9 J’ly 28) 19%Jan 5|} 16% Dec 
60%, J’ly 27 fig Feb 6]| 70 Dec 
37 Aug 6] 73. Jan1¥j| 49 Dee 
344g Aug 6] 46% Mey 3/| 40 Dec 
734g J’ly 16) 89%3Jani12/} 82 Dee 
8% Augl0} 13° Mayl3 9 Oct 
3344 Auglv) 47% Feb17|| 40 No 
4 J’ne 9/106% Mayl1}/101% Dec 
11% J’ly 27 lg Feb 5/|| 1542Jan 
804 J’ly 24 Feb 10}| 784sJan 
. Auglv}l Jan 2/148 Mar 
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BONDS 
N. ¥. STOCK EXCHANGE 
WEEK ENDING AUGUST 28 


Price 
Friday 
August 28 


Period 


int’ st 


Week's 
Range or 
Last Sale iss 





Louisy & Nashv—/ Continued 
Pensacola Div gold 68. . 
St L Div lst gold 6s 

2¢ gold 3s 
Hender Bdge lstsfg¢ 6s. 1931) 
Kentucky Cent gold 48..1987 \a- 
L&N & M&M ist g 44981945) 
L& N-South M jomt 48.19 
Begistered.............1£ 
WN Fla é& 8 lst gu g 5s... 1937 
"¥ Atl lst gu g 6s..1£ 
8 & N Alia con e g 58..19: 36} 

t BR oan gol ae da 

ett Bdge Co gu g 48 > 

LNAG&Ch SeClé&éL 

ahon Coal See LS& MS 
hattan Ry consol 4s. ne 
Registered 
—+ > El lst ¢ 6s. 
SW Coioniz gd g 

Mck’ p&BV SeeN ¥ Cent 

Metropolitan El See Man Ry 

Mex Cent conse! gold 4s. . 1993 
lst consol income g 38.a1939 
2d consol income g 38.-a1 39 
Equip & coll goid 5s 

$4 series gold 5s......-. 19 
Coll tr ¢ 4428 1st San” 7771907 -. = 

Mex Internat lst con g 4s. eth. 
Stamped cuaranteed....1977/M-S 

Mex North lst gold 6s... 

Mich Cent See N ¥ Cent 

Mid “a NJ See Ene 

S&W See Chicd NW 

Mid Mad See Chic& NW 

Mié& North See Ch M & St P 
Minn & St L ist gold 7 78..1927' J-D 
Iowa Ex ist gold 7s. --1909! J-D) 114 
Pacific Ex 1st gold 6s A-O) 3” 
South West Ex | at dg 76. “910 J-D} 115 
lst consol gold 5 = 4) 
ist and ean 

Minn & StL¢e 

M,& P ist 5s ipa 4s int gu 95 

MS5M¢é A lstg4intgu 192+ 


Minn Un sSeeSt PM &M 
Mo Kan & Tex ist g 4s.. 
24 gold 4s 
ist ext gold 5s 
St L Div ist ret g 48 
Dal & Wa istgug 
Kan C & Pac lst g 4s. 
MK&TofT lst gug5s.19 42 2M: s 
Sher Sh & So let gu g 58.1943/J3-D 
Mo K & k Ist gu g ds. 1942/A-O 
Missouri Pacitic 3d 7s. 1906) M- N 
1st consol gold 6s ete cb ivz 








ae 


Srasscencn 
HOPPracwHe. Onn? 


¥eoo 


101% 
08%, 
1084s 


108% .....- 


<ub> 


J- -4 
Bie | 


“lab iy 





93%4 


165 


143 
116% 


-)103 
98 


96% 
77 
98 
&6 





Regi 
let coil gold 5s 
Cent Br By lst gu g 4s. igial 
Leroy & CV ALI stg 5s 1926 
Pac B of Mo lst ex ao. 1938) 
2d extended gold .1938 
St L ir M& Sgen con . 681931 
Gen con stamp gtd g 581931 
Unified & ref gold 4s..1929 
Verdi V1 & W ist g 58.1926 
Mob & Birm prior lien g 581945 
gy gold 4s 3) 
Mob Jack & K C Ist g 58.1946 
Mob & Vhio new gold 6s. .1927 
lst extension goid 6s. -h1927 
General gold 48 935)) 
StL a Ca Div lst g 58..1947 
8t L & Cairo coll g 4s.. aki 


Fa 
|J-Jd 
F-A 


- 
° 


CoukOUcueECD 
Gs>nuoteencoc 


842 








101% 


Monongahela Riv See B&O 
Mont Cent ong SPM & M 
Morgan’sla&T & 

Morris 


& Essex See Dei 
ash Chat & St L, lst 78.1914 
1st consol gold 5s 
Jasper Branch 1st 


116 
110 


eucoe 


Nash Vlor & Shet Bee L& 
Natof Mex prior lien 4'2s. ee 
1 


NewH&D seNYNHG@H 
NJIJunc KK SeeN Y Cent 
awe Cin Bdge See PennCo 
O&NE —~. 68 pl915 
BY Bin mu Beh See Li 
NY Centé& H Rive we. 1 
Registered 1 


x 
pe aoe 


1014 
76 


ou 


° 


95% 


-|101 5, 
-- {10142 
-|109% 
* oo 


1005, A. 
99 
89 
88%, 
861g 
91 
108 
106 


rar "188 84. 1904 
tach 6 58 of. ..1889-1904 
nture g 48....1800-1905 
aaa 


Re, 
De 


ster 
Debt certs ext g 48 


Regisiered 
Lake Shore coll 


ppeteeese > 


. 


13 
sees scsi 
Cart & Ad ist gu g 48...193 
Clearf Bit Coal lstsf 4s. 1940 
Gouy & Oswe lst.gu g 58 1942 
Moh & Mai 1st gu g 4s. ‘ieee 

Income is 


: 
Snap Se wr oe 


peso 


1107 ig 
110% 


SMOUOOcceb Ebb zr btwmece 


95% Aug’03}....//1 
J’ly ’03}....| 
J’ne’03} .... 


‘AskiLow  High| No 


1015, 


Dec 02} .--./).. 
Aug’03!-.. 8 


Ang” 03!....| 
90%, J’ly ’03).... 


May’00|.--- 


143 
Feb’03 


Nov’01 


Apr’01)...- os 


96% 
77% 


102 
Oct ’02 


Sep ’02!. 


Aug’ 03}... 


3542 


J’ne’02|..- 


J’ne’03} - .. . 
110 
Deo’99}.... 
J’ly’02).... 
Dec’9y}. 


*03} .. 
ae [1 


95, 


Sep "97 


Jue'Og ii 


« 
sy 
January i 


BONDS 
N. Y, STOCK EXCHANGE 
WEEK ENDING AUGUST 28 


int'st 


Pertoa 


Friday 
August 28 





Low High 





Si43 145% 
a 116% 116% 
123% 12339 


oo en 


N_Y Cent & H R—( Continued) 
NJ June R gu ist 4s. _ +. 
Registered.............19 
NY& Pu ist con gu g 4s ives 
Nor & Mont lstgu g 5s. pet 


Lake Shore conso] 
Registered... 
Go 


Registered. .......... 71997 
Det Mon & Toi 1st 75.1906 
KaA&G Rist guc 58.1938 
Mahon C’l RR ist 5s..1934 

Pitts McK & Y 1st gu 6s. 1932 
2d guar 6s 
McKees& BV lstg6s 1318 

— Cent Ist consol 68.1909 


Registered 
JIL&S istg 34s 
Bat C & Stur lst gu — 18 
N a in g 3498...2000 


Regi 
NY ys North lat g 58...1927 
R W & Ocon Ist ext5s.h1922 
Oswe & R 2d gu g 58...€1915 
RW&OT k lst gu g 58. 1918 
Utica & Blk Riv gu g4s.1922 
N Y Chic & St L 1st g 48.1937 
Registered 1937 
N ¥ & Greenw Lake See Erie 
NY&Har See N YC & Hud 
NY Lack&W SeeDL&W 
NYLE&W See Erie 
NY&LongBr See eae 
NY@NE SeNYNH&H 
New York New Hav & Hart— 
Housatonic R con g 58..1937 
N H & Derby con g 5s..1918 
N Y&WN E ist 7s 
1st 6s 1905 
NY&North SeNYC&H 
NYO& w ref lst g 4s. att: 
Regis $5,000 only _— 
NY& Put SeeNYC 
NY&RB See Long. Island 
NYS&W_ See Eri 
NYTex&M See So Pac Co 
Nor & South 1st g 5s. 
Norf & West gen g 6s 
Improvem’t & extg 
New River lst g 6s 193 
N & W Ry Ist con g 48.1996 
Registered =e 
Pocah C & C _ 4s.. 


ScioV&N 





0142 107% 
89 94% 


i a Reraene 
112 113 





122% 124 
116 116 


103% 





co” st 


Ape’ "OL 

8p45, 
Aug'0s 
Aug’03) 


Jan 02). 


May’03) 
J’ne'98 


Fiy 00) 222/07 
Dec’0]|..- 


10) 
--|| 86% 91 
92% 
«| 9 91 
-- L074 108 





CC& T lst 

ist eu co 1989 
North Illinois See Chi& N W 
North Ohio See L Erie & w 
Nor Pac—Prior lien g 48..1997 


General lien gold 38.... 

Registered a20. 

C B& Qoolltr4s SeeGt Nor 

St Paul. ee g 48....1996 
a 996 


certific? 8. “1938 

st 58....1931 
..191 

--1968 


Registerec¢ 
St Paul & Dul 1 
2d 58 
lst consol gold 4s.. 
Wash Cent lst g4s 194 
Nor Pac Ter Co 1st g 68..1933 
Nor Ry Cal See So Pac 
Nor Wis SeeStPM&O 
Nor & Mont See N Y Cent 
Ind& W SeeCCC&8tL 
hio River RR 1st ¢ 5s. a 
General gold 5s 1937 
Ore & Cal See So Pac Co 
Ore RR & Nav See Un Pac 
Ore Short Line See Un Pac 
Oswego & Rome See N ¥ C 
OCF&StP SeeC&N W 
pe Coast Co 1st g 5s....1946 
ac of Missouri See Mo Pac 
Panama lst s fund g4'%s..1917 
Sink fund subsidy g¢ 6s..1910 
Pennsylvania Company— 
Guar lst g¢ 4 


Guar 3198 coll trust reg-1097 
Guar 349s coll tr ser B...1041 
Tr Co certif’s gu g 3498. 1916 
C 8tL& P ist con g ds. 1932 


bg 8. 


N&C Baa gen gu g 498 1945 

PCC&S8tL gud A...1940 
Series B guar.. 
Series C guar.. 


.-194 
Series E 3 en 1949 
ay" = WwW & é lst f° Rt tt 


3 
Penn RE ist real est g 4s. 1923 
Consol sterling g 6s..... : 5 
Convertible g 3 ys..... 
Con currency 68 8 Teg. 91908 
Consol gold 5s. --1919)6 





Eo 
seeess 


=S me eg 
PP uEs>PEEURCCONRCCCGGmeC an 


EE ees 


nN 


toro ~ 
"ECub ease 


o 


Te 93° Toe! S$ 
eb me mae SOLED 


Boo EP c 


Meoronore 
Ebe>bE: 


bse Se 
See seeeeees 


M-N 
J-J 
1912|/M-N 


is! 


109" X 
101% 





YOuUUKoobp> 


= 


rf an ‘05) 
Feb'v2 


1 
rae Mar’03}., 
110 Geerg}].. 


117 Py 03 
gna: Jan’v2 


| L073 Feb'03 
102%) 102% 1023, 
0% 


COe Z>OOvZOMUUZnHLcccen 


131% Apr’03}.. 
10614 May 


gunz 


100 100 


114 Feb'03 


ZUOOOOP ZY 


100% 100% 


tye 
a 


-|12 121 
132 
110 


aZvorndoo 


eeeeee wowwes 


102% Sale |102% 102% 


127  J’ne’09}. 
-|106%2 Nov'00}..- 


103 May’ 03}... it 


101 May'03}.... 


2 
[107 %3"y 01 nod 
973 97g 


121 
100%, Aug’03}...-l| 99 
70% 41 ie 


dy 
70% Mar’03}.... 
101 J’ne’03}.... 


. J’ly 99}... 

112% J’ly 03}... 
OCt '02}..--11..-senessee 
9622 Mar’03}.... 
94% Feb’02)... . 
111 Aug’03}.... 


1149 May'03].... 
108% J’ly 02]... 


May'val verse: 


105 May’03).... 03% 105 


10" ii6y 


114 1h 


5101 1 
102 102 





Apr 102) 


. 


108 Apr’03}..- 





pene Ty "03 


106 


rd 
122% 123 











©¢¢bZ0%002: Mee 20 YY 


96 


ZOE ZZOOK 


11014 J’ne’03}.... 
13 0% J’ne’03}..-- 
116% Feb’0])}..-. 
-1106 4 Nov’02)..../|- ens sss 
Jan ’03}..- 


4 saith 
howe 














MISCELLANEOUS BON DS--Continued on Next Pase 








Ceal and iron 
Cah Coal Min SeeTCI& RB 
Col C & I Dev Co gu g 58.1909 
Col Fuel Co gen gold 6s8...1919 
Coli F & 1 ine eng B® 1943 
Convertible deb g 1 
Gr Biy Coal & C let g 6s.. 
doit & Clear C & eto te 
2d gold 5s 
Kan&é HC&C istat gis. 
Pleas Vai Coal ist gs 58. 
Boch & Pit oO® tourm & 5s. 
Tenn Coal gen 5s. . 
Tenn Div lst g 6s. 
by Diy 1st consol Pig oe 
Cah C M Co 1st gu g Gs. 
De Bar C & i Co g& 6a. 
Va Uh 0g Com & O tet 5 58. 
WhLE & PCCoist ¢ 58.1919! 


109 
97 Si 
Wi 


Saaaibee 


7 ee eee eee 


. 


Re RnbEroph re 














bo > 
<Geucpugouce, 


eek dheal 





Jan '00 


iva” ii 
99% 105 
76% 96% 





“Whoa 1%, 
RB 


98°” 108, 
“al % 81 
bas dle carne ontere 


Telegraph and Teiephone 
Am Telep & Tel coll tr 4s 1929 
Comm ce Co lstg 48..2397 


& Te col tr g 8 t 58..1926 
& Tilstst @53.....1918 

Mut Un Tel Co See Westn Un 
NY&NJ Tel gen g 5s..1920 
No Westn Teleg See West Un 
West Union col tr cur 58.1938 
Fd and real est g 4'98...1950 
Mut Un Tel s fund | 68...1911 
Northwestern Tel 7s. ...1904 


Manufacturing & Industria! 





Am Cot Ol ext 4198 
Am Spirite Mfg lat ¢ 





Amer Bicycle s tdeben 53 1919/ M-S 

1915) Q-F 
Am Hide & L, let stg 6s. 1919) M- s 
6s..1915|M-S 


114 Nov'02) 


./109 Oct 99}... 





105% J’ly’08 


102 ‘ 
1079. J’ne’03}. 


wnecee seceneet 


103 
106 1072 

















* No price Friday; latest bid and asked this week. 


a@DueJan b Duo Feb 


¢Due May gDueJ'ne h DueJd 


‘ly p Due Nov s Option sala 
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109% Jan '08}....||107 4 109% 
1092 Feb'03}....|/109% 100% 
105 May’03}....//105 .105 
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Price Week's {3 Range Pd Week's Salt Benes 
Priday_| Range or 83 Since N. ¥. STOCK EXCHANGE |= Range ow {22 ‘Stace 
August 28 | Last Sale |22||January1|| WeeK Enpina AvGUsT 23 £z Last Sale |&2'| January1 
Bid slow High| do|\Low High|\southern Pac Co—( Continued ) Ask| Low Hiah| 40\\Low High 
106 106 106 1106 10) H & TC lstg 5sint gu..1937|\J-J All Aug’03)-.--/ 108% 112 
100 4..---}102_  Nov’97}....1). 2.2. 2200. Consol a 6s int gues...1919 AO 111 Mar‘v3}-..-/111 112 
10S ...-..}112% Mar’00)..../]...... ...... Gen gold 4s int guar..1921/A-0 92 May’03}.-.-/| 90% G4lg 
weecene cones |e cneee core e- tl eewelleewece ences Waco& N W div lst g 68’3U0\M-N 127s Feb’0z}- | 
108% 10944/106 9 J’ly’03)....|/1044 106 Morgan’s La & T 1st 78.1913/a-0 130 Nov’02!. 
eccecs coces: fe cecoe cowcceen|ae eéllocwess ecncce lst gold @s...........-. 1920) 5-J 122 Sep’nz 
cn 117 “May’00|....H)...... .c000. NY T & Mex gulstg4s.1912\a-0 Rak Mit ho 3 
No of Cal 1st gu g 68....1907) 5-3 102 J’ly 03}. .-- 
Guaranteed gold 58. ...1938|A-O -113 Jan’vi}--- 
ecceee coves [12449 Apr’03}....||12419127 Ore & Cal 1st guar g 58.1927 5-J 11052 Nov’t1 
uakeoo dun 95 J’ne’03}....|| 96 95 SA&A Pass lst gu ¢49.1943) J-J 75 GT 
117 118 {116 J'ly 03}... 116 121% So P of Ar gu istg 68...c1909) J-J LLO%4 Apr’03 
106 107, Aug’03}....//107| 111 lst guar g 68......... e191 5-5 Il ‘eApr’v0 
1064 106% 106%} 6//106% 113 8S P of Cal 1st g 68.......1905'A-O 1034 J’ly 03 
aiinee ell seccee seccececlee wéllivcede eeeese lst g 68 series B.......1905| 4-0 10414 May’0S 
tiilan die BBE }DROW WU hadedll, osnce cdecos lst g 6s series C & D...1906/A-0 106‘ May’03}-..- 
- lst g 6sseries E& F...1912\a-0 {113% Feb’03|----/ 119% 119% 
uitios 107 4g Oct ’98}...-}]. 2... .2.0.- lst gold 6s.............1912\a-0 }L19 Mar'03}...-//119 119% 
lst con guar g 5s...... 7'M-N 110 May’@3}..../110 110 
118% 120 Oct '01]....}]. coco coccee s Ris coe 1905-..1937|M-N 108 Aug’03}...-/|106%110 
11242 Dec’02}....|)...... e-ee--|] S PacofN Mex lst g6s..1911/ J-J 1033, J’ne’03}...-|) 108%, 112 
S P Coast let gu g 48....1937/J-J| ------ ......|..---- ------ Sed Sartre. 
117% J’ly 03)....//116%117%4]| Tex & N O lst 78........ 1905) F-A ree 
93 J’ly’97 Sabine Div 1st g 68....1912/M-S 
Aug’03 Con gold 58...........- 1943| J-J 
100% Feb’03 Southern—1lst con g 58....1994/ J-J 
120g Deo’02).... Registe 1994) J-J 
9422 _ 95 |146)| 93% 9842/] Mob& Ohiocolltrg 1935|M-S 
96+8J’ly’03/..../| 96 964s]] Mem Div lst g 4%-5s...1996) u-J B 
914g =912/ 16) 90 St Louis div 1st 1951}J-J 94 <Aug’0s 
Ala Cen R 1st g 6s8.. 1918} J-J -{120 Mar’0l} 
SiJ-J 95 Dec’v2!} 
A-O SB ieteesl 
94 <Ang’03 94 99 j-J Sep 02 
90 J’ly’03)..../| 88 92 I-J May’v3! 
an ce 6) ON eee M-N 116 
24/1101 Feb’03)....//110% 112% M-S Jan ’03 
75 Aug’03)....1, 75 75 é- Mar’03 
92 Mar’03}..../| 92 ¥2 Knox & Ohio lst zg 125) J- Feb’03 
Rich & Dan con g 6s....1915) J- 115% 
Equip sink*fund g 1909|/M-S "ly 00 
Siecce coccselsccose pesscecs| ee oie coses bouts Deb 5s stamped. .......1927| A-O O94 Fly "03! 
élite cite 101% Nov’01)..../|............]] Rich & Meck 1st g 4s...1948|/M-N Sep ’U2}-...// 
So Car & Ga Ist g 5s....1919/M-N 103 
Gdubne Ganessiddoosaliunspscshe Ove dadabe détince Virginia Mid ser C 6s...1916/M-+ 23 Veb’U2j....|}...... .... 
scomns 88 May’03}....|| 87 94 Series D 4-5s.......... 1921/M-8 112 Peb’o3j.-../|112 112 
wteSee cocece| cccces, cdevecces pendicsues cotslé seri A 115 Jan’@3}..../115 115 
eecces cocces| cocces cocecees secellscccce ccnccs |108 Ang’03}..-.|//108 116 
Guar stamped....... 1936|M-N }113 4 May’3}....//113%)113 
WO& W istcy gu oa 93 Feb’03}.-..)| 93 93 
West N C ist con g 6s..1914'J-J 115% Mar’U3}..../115 115 
S&NAla see L&N i 
1045 Aug’03 1048106 ||Spok Falls & Nor 1st g 68.1939} J-v 217 F*hy OS}... -/t. ..... . 2. 
104% Aug’03}....//10342 106 |/Stat Isl Ry lst gu g 4%9s..1943) ¥-D 104 & Sep 02} ...-)). 2. coce ° 
121 Aug’l3}....))120 129 |{Sanb& Lew See Penn RR i} 
10¥% 109 5} 108% 115 SyraBng&NY SeeDL&w 1 
-| 9% ug’03}....|| 92 95% aoe ae SeeM K &T i ' 
.}100 J’ne’03).... 100 er A of St L 1st g 4498..1939) A-O [10744 J’ly ’C3}....//107%4 2112 
81 82%/205)| 78% 91% lst con gold 5s..... 1894.1944) F-A;} 11 --{112%3 Aug’03 ~eee//LIZBIIS 
118 J’ne’03)....))118 124 St L M Bge Ter gu g 58.1930) A-O 115 J’ne’U3)..../115 117 
21// 79  88|/Tex & NO See So Pac Co 
Diboussbabeoee nsee||.ceeee ooee-. |] TCX & Pac E Div lst ¢ 63 ..1905 102 May’03}..../102 103 
lst gold 58............... 2000) 114y 114%) 4/113 118 
93 95 | 94% 96 | 32/) 89% OT%oi] 2d gold inc 5s........... ¢2000 81 J*ne’03}..../| 81 2 
7244Sale | 72% 73% 68% 854}| La Div BL Ist g 5s..... 1931/5 105% Aug --/ 108% 1 
65% Sale | 674. 69%/ 72/| 66 86 Tol & O C 1st g 5s8......... 1935|J-J llW J’ly U3}....| 1 
EERSTE: EI AS abe Western Div Ist g 5s...1935|A-O 110 Tle | 5 21 
General gold 5s.......... 1935) J-D 107 Feb’03}..../ 
110% ....../113 49 Feb’03}....//11348113%/] Kan & M let gu g4s....1990/A-0 904 J’ly 2.0 
127% ......]127 49 J’ly '03}....//12744 13544 ]]/Tol P & W 1st gold 4s....1917/J-J|* 8 338 | 1) 7 
cmocce cece 140 May’02)....||...... ......]/Tol St L& W priien g3 98.1925) J-J S5%aJ ly ’03)....)) & 
107. Aug’03)....//106 111% 50-year gold 4s8.......... 1950} A-O 72 72 1 2H 7 : 
136 Ape OL PTE Ss Tor Ham & Buff lst g 48.41946)J-D 98 Apr’d3!..../) 9s 98 
1104 J*ly 03}... .//110% 114 [J ster® Del lst con g 5s 1928} J-D 108) J’ly’03)....)108 110% 
100% 100%) 1/100 104 n Pac RR & | gr g 48..1947\J-Jd 99 100 [153 99% 103% 
106 ’ . |: eX CE Registered............. 1947|J-J 97% Aug’vs sisal) VOT, 10348 
104 Aug’03)....j)103 105% lstlien convert 4s .-1911/M-N v4 4/339) 905, 107 
ocecee ecccccceleccctoesese cooces meenatet ie nied p néao 911/M-N 105% Jan v3} ....))10544 105% 
esse Gedbqneslancalicecede see Ore Ry & Nav con g 48.1946) J-D 97 97% 23} 97 102 
Tt et. ee Seeeqennm Ore Short Line lst ¢6s8..1922/F-A 120 120 15/120 127 
134 ar’03)....//184 134% lat consol g 58......... 1946) J-J 110'8 110%] Iljloe lid 
BED ARE Wl locsditinkne accees 4s & participating ....1927|F-A 8945 9O%)145) 87% VS 
--{110% 111 2)}110%2118%9]} Utah & Nor Ist7s......1908/J-J 115 Nov’0Q)..../)...... medece 
12549 Feb’02)....|]....0 cccose |_| | Sapper J-J 114% Apr’02}....//...... geudee 
UniN J RR & CCo See PaRR 
Utah Central See Rio Gr Wes 
111 Ang’Ol)....//............]/ Utah & North See Un Pacific] 
Utica & Black R See N Y Cent 
113% a er ValInd& W See MoP 
irginia Mid See South Ry 
Va & Bostiw's 195 58 58.2003 101 101 | 19/100 103% 
abash 1st gold 58 1939 114 114 3}113% 118 
2d gold 5s 1939 104% 105 BNYes*s 112 
87 Aug’0l}.... Debenture se 1939 101% Apr’03}....100 101% 
95% May’03}.... Series B..... 1939 6094) 1 96) 
lst lien equip s fdg 921 1044 Deo’O2}..../f...... 22225 
77 4 Det & Ch Ext lst g 58..1041 107 J’ly’03 107 109% 
1O1Ly 1014) 6 Des Moin Div 1st g 48..193 97 May’02}..../],.... © caasee 
11144 May’v3).... Om Div lst g 34as.......1941 84 J’ne’ 0S sl S54 
95% Feb’03}.... Tol & Ch Div lst g 48...1941 Re See yee 
St Chas Bridge lst g 68.1908 ~«--L03 104 
Warren See Del Lac & Weat 
102 Jan’03}.... Wash Cent See Nor Pac 
Wash O & W_ See Southern 
97g =9745| 25)) 956%, 1004s]/] West N Y & Pa lst g 58..1937 ila = 118% 
85% 861s) 21/| 84 9241] Gen gold 3-4s....... e+e 1043 9644 10149, 
a | a epee Income 58.............. @1943) Lwaniieiigven <i a 
1054 Feb’03}....//105 4 106 4a]] West No Car See South Ry 
97% 98 | 16)| ¥6 102 || West Shore See N Y Cent | 
994 Mar’03}..../| 99% 99%1]/W Va Cent & P lst g 6s..1911/J- ..--/206 108 
84 8449) 24) 82 88a] Wheel’g & L E 1st § Ss. ~.1996 A-O a<eeft lS TL6%® 
danske Uhdiecgne pease cchswbaiwes Wheel Div lst gold 58..1928/J-J ncosfinanece 32596 
10% Feb’03}....//110% 112 Kxten & Imp gold 58...1930) F-A 10 110 
105 Feb’03},...{/105 105 lat consol 48............. 1949)/M-S 86 (OS 





















































































































sseeee o0e---'1021g Deo '02|,...1]....0. -o0--- |} Wis Cont 50-yr lat cen 48, 19401 7-J 89% S9%P 11786 92% 
MISCELLANEOUS BONDS—Concluded. 
Miscellaneous i 
: Be seeeee 78 | 78 Jne’O3)....|/| 78 80 ||Adams Ex ool tr g4s..... 1948 1044 4h) 7 
FA edanse acne 05 io cclibdiiins ocndall Am Dk&Imp5s See Cont NJ 
rr 61% 674 || Am 8S Coot W Va g 5s... 1920/M. 100% J’ne’O2}. ... 
TI 569 877 |) B’kI’n FerryCo lstcons g5s8’48) F-A 73 Mar'08).... 
JJ 08% 100 [/Chic Jo & 8b Yard ool g 58,1915 Lit = Mar Wl}....//....-.. 
SAO] 96 TTT FRB OD]. .~-|].eeeee eeeeee Det M & M ld gr incomes. .1011 30 sv 
a at by ad | br ee Bt | eee Hoboken L d& 1 gold 58,..1910)/M-N} ...... ~ 2...) --eeee ee neeeee 
AO 105% 110 ||/Mad Sq Garden lat g 58.. 101 0/M-N} 2.2.5 5.20.) -.--.0 won seen d+ 
A.O 093 «98 [Man Boh H @& L gen xg 4a..1040/M 50 Feb'0? 
as 95 97||/Newp Ne Ship & DD Ss dlOM0}I-5} 2... oe.) wens cee ce enel se 
Jed 4 asf] 04 05 N ¥ Dock bgt! lat g ds..1041 80% 904} 904g Aug’vd! . 
rea 9 70 70 | 13) 68 80 [/StJoseph Stk Yd lat 498.1980) 0-3)... 02. 222.5) ee eee ce eee eee lee 
40 48 | 46 Jny'03\....|| 40 68 []Se L Ver Cuppies Stat'n & Prop 
nai 4% Sale 44 44} 12) B% 18%]] Co lst mates 5.20 year. 101% Pee aes ae | ee ee 
F.al 777777 220 [208s 108 4/108 4 114 49//8 Yuba Wat Co con’g tis..1923 104° Phy *08!.. 
Tat) Sheree tie ane 91 Jan’03)....|) 91 91 if Val Wat Works 1st 6s. 1906 ELS dE UO 6. . wee +e see 
ait gene a -s>:1 28 80 8 Red & Ref lat ef g de.1931 7 Avg'udl.---] 7 35 
78% Sale | 78%  '79%4/406)| 76% 87% \ 
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BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and 


Share Prices—Not Per Centum Prices STOCKS Sales Range sor Year 
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ie 4] August 35 ugust 26 | August °F August 28 EXCHANGE Shares} Lowest 
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% 1% 62 6. Atch Top & Santa Fe100} 544 Aug] 
4, ‘0’ an 'e ng) 
60% 60%| 6l%s 6 t Pp 10 32 iz 


* 88 88% 88% o pre Angl 

“249° 7 249 249 4 Boston g Albany. 4/244 4 

137 137 3 z Boston Elevated.. 00) 134 

*235 240 : 2 Boston & Lowell 35/230 

170 170 6 68 Boston & Maine.....100) 

“174 175 3 Do pref. 100 170 

*295 300 300 300 [*29: p Boston & Providence100 290 

oc. +e ChicJunc Ry & U 8 Y100 
2 36 


y 2 Do_ pre 100 
190" 190 %/Con & Mont Class 4..100) 
56 165 Conn & Pass Riv pref 100) 

“275 283 Fe: 270 3;Connecticut River...100 
134 135 , 134 134 [*13 ‘ *135 Fitchburg pref.......100) 
*40 45 42 3} Houston El’tric com. 100) 


22% 224 2 y 21% 
TG is 14%] «ia ioe % ; 
. oD f 
= Ste 3 5 19544 195% +f 1% NYNH & H 
*......168 | Last Lasi ; ug’0S| Northern N H 
*220 230 Last Sale(: 2 2 7 
202 202 | 204 204 |*204 205 1 3/212 9 13 
* 77 91 Maylj] 
85 J; 





Do p 
Last Salei3s Aug’'03/Rutland pref. --100 
LastSale{li J’ly’03/Savannah Elec com..10( 
Last Salii80 Feb'03|Seattle Electric. .....100 Jan 6 
795 100 95 95 100 94 J’ly22 
7T5'% TS 74% 874% pan ' 66%, Aug 8 
*S6% 874) 8 86 igual 83% Augl 
*169 *169 170 [Vermont & Mass....100) 170 J’ne22 
89 By 891o/West End St......... 50 7 

“109 110 110 Aug’03 Do ay 50) 
Last Salejlos 3] Wisconsin Central...100 

Last Sale|38'g 2 Do _ pref 100 
--| Last Salejlsu Wore Nash & Roch..100) .«..... 
Miscellaneous = A 
14%) 14% 14% *1l4¥9 Amer Agricul Chem.100} 730) 13 J’ly 27 
76 77 73 100 20 72 Aug 6 
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449 4h 4 J’nets 
*17) 174) 817) 17s) LastSatcj17 ~ Aug’d: o Dp --115 Jan 2 
11542115% 116 116%) 116 1164 j 53/1087% Auglu 
118% 118%) 119 119%) 119 120 | 119%120 Do pre 100} 162/116 Augll 
134413449] 134 134%] 13341344] 133 133%] 133 é Amer Telep & Teleg.100 127 Auglu 
a \ ni 4y : 8 A Wi 100; 110} 8% Aug) 
0 ly 


"4 51) d > 10 
117 117 7%|Cumberl Telep & Tel 100 
Dominion Iron & St 113 


6 6% Gy *6 2... 6 J’ly 
#230 * 386 4 34 E 42/225 J’ly 24 
162421624) 16% 2 3 5 3% é 14922 Auglu 
21 35% 36 3% 3% 35 354 30 J’ly 24 
79 %| 73 73 % : 78 33 i 73 D 00 74% J’ly 24 
*172 174% 3 174 |*173 174% 28 253] 174421744] 174% 174% 164% Augl0/190 
714 1% Ig 1%) "14 2 %| Last Salel1% Mexican Telephone.. 10) Aug 6 
eccase sercce eoccce Last Salejéu ‘03|N E Cotton Yarn pref 100) 
ree |” | "125 126 *125 126 | 125 125 |N E Telephone. 00 
ES AGHIOS, Lastsalely Plant Comp new com.100) 
219 219 *217 220 | 220 220 {| 219 220 |PullmanCo...... o+---100) 
are “-seeee 9 | Last Sale Reece Button-Hole.. 10 
*10345 104 104 104 [*1U3 105 | 104 wilt & Co 
5 * ae oe Last Sales 
8 2 Last Sales 'o 
bl "34g By 319/Union 
‘ i United 
Un 
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6 | +6 6u|Aaventure Com 25 Jan 2 
6 * venture Con....... ’ - 
6 6 |} 5% 5%|Allouez ............... 25) 24 Tan 8 3’2 Mar 9 
47% 48%! 48% 603%! Amalgamated Copper100 8 75% Marl2 
LastSale\t Aug’03|Amer Gold Dredging 5 50 Fev 9) 1% Febld 
By 8h 9 8 8 |*...... 9 [Am Zinc Lead & Sm. 6 Jan 2) j 
*18% 19%) 20% 204) “vi 21 da, 25] 45) 15% J’ly 24 
2) | 2 “1% 2 1 1% ligJ’ly 24) 6 
“50 75 ‘ é Last Sales Aug’03 5 9) RE 
9 | “3% Y * 83, 8%)A 


tlantic ...... cone 510) 8 y ; 

26%) 26 Bingham Con Min& S 3 +} 39% d+ 3 
< 65 | 55 ‘65 |Bonanza (Dev Co)... 10) 60} « 15) -90 Mar 
Last Sale\4 3) British Colum (Ltd). 5 4 y 8 Feb 3 

450 43u Calumet & Hecla 551 Marl? 
‘lu ‘ 3|Catalpa (Silver)...... 10 “05 10/10, Bebiil- 
18% 19% 20 «21 Centennial 9 24) 31% Feblu 
“3 “8 8 Central Oil......2.... 25} 50) 64Jan3l) 94J"ly 3i| 6 
*: - - y Cochiti Tr Co rects.. 10} | 100) -25 J’nels) 35 Febig 
"14g 117, iss 1 *1¥ Li7g9 4y 1 Cons Mereur Gold... 13,9 Mayl5} 12732 Jan 
*12 16" ‘ *12 15 - 15 tS 3/Continental Zinc..... 25 _: | 13 eat 16 —— 
60 61%) 57 ‘ 34 5 57 j it 65 87 |Copper Range Con Col00)75,210) 37 J’ly24) 75 3 
Ww 20) 364gJan 20) 48% May 7 
40 40 Daly - West ........... ep my Pte 
B04 50% % cal. 100 2 J’ne 2/131% Jan 
#109 111 11041104 oe 1183 F 
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4 7 a 
Price Week's Range BONDS % Price Week's vange 
32] Ataay | Range or |£3|| ‘Since || BOSTON STOCK EXCH'GE|=€| #yiday | Range or |23\| “sane 
2 August 28 | Last Sale az January 1 WEEK ENDING AUGUST 28 | £2| August 25| Last Sale |\RE\\ zanuarn 1 
Bid Ask\Low High) No||\Low High Low High| No|\Low Hign 
-J| 9 | v ‘| 28) 96 991s//[linois Steel deben 5s....1910) 5-3 97 9 J’ly ’03}...-}| 97% 100 
J 15}| 9319 98% Non-convert deben 5s...1913)A-O 98 Aug’03}..../| 97 1012 
8 ++++1/113 49113 49]] Ia Falls & Sioux C 1st 78..1917|/A-O -130 Feb’03}..../)130 130 
0 Aug’03}...-/| 97 101% }] Kan C Clin & Spr 1st 58...1925/A-O it J’ne’03|...-||100 104 
‘ov! 59 8643 92%]| KanC Ft 8 & Gulf 1st 7s..1908) J-D 110 — --:110 112% 
J-Di 22-20. ------[104 9 Apr’ 00)... .-|}. 0002 eo nee Kan C Ft Scott & M 68....1928|M-N 115 115 2116 124%, 
Jed] ccneee oneeee}126% Apr’Ol).-.-}/...... ...-2. Kan C M & B gen 4s....... 1934\M-S 96 96 1) 95 99 
F-Al ....-- .-----| 99% Jan ’02)..../|...... ...... Income 58..........- arl1934\Sp1 80 Ang’03!..../| 80 G1 
— M-N a. 2 Kan C & M Ry & Br 1st 581929/A-O -|1064g May’03). .. -||106%, 108 2, 
F-Al 113% 113%}| KanC StJo& C B 1st 78..1907/ 3-3 108 108 10/108 % 111%, 
J-J 02% 113 LR& FtSm id gr 1st 78...1905| J-J3 102 J’ly’03|...-101 104 
J-J 0 91 |) Maine Cent cons 1st 7s...1912/A-O 123% Apr’02 3% 12% 
I-Jd 111 115%}] Cons ist 48 .............. 1912|A-O0 102 J*ne'vs 1¢ 02 
I-d| ..---- ------|105 499’ ly ’02}....|)...... .....- Marg Hough & Ont 1st 68.1925/A-O 118 Apr’03 
J-d 99'4 9912/] Mexican Central cons 48..1911\J-J 0% 71% 
A-O Wlenebietensnal lstcons inc 8s.......Jan 1939/3 ly 184% 16% 
M-N 3]. ---/11324132-4]] 2d cons ine 3s....... Jan 1939 es 10 Aug’O3 
I-D -+--]/117 4117451] Mich Telep cons 5s tr rec.1929) J- 75 J’ne’02 
Q-F 1}| 814% 88 || Minne Gen Elec con g 58 1929) J-J 104 Mar’v2 
j-d 3}.---//100 10144 }|/ New Eng Cot Yarn 5s8....1929/F-A 97 "2 Aug’03}....\| 9742 103 
|A-O} . «sell. cesses e----]] New Eng Teleph ds....... 1906/ A-O: 102 J’ly’v3j...-\|102 102 
4-0 gel OB so ithac boocccskinens -----1907| A-O 105 Feb’02}....}|...... -----. 
N A-O 102% Aug’03)..../} 102% 102% 
F-A 5s 1915|/A-O 106 's Mar’03})...-||1064, L064, 
onehiivhaine connde NY&@N Eng 1st 7s.......1905) J-J 102%, 103 15111024, 106 
1 ¥ 98 99 RAED veccccxineee evcecece 105) J- 5 10143 OLY) 2)/10L)103% 
J-J 90 96%2]/ Old Colon = OB ecccecse 1924) F-A Dib ysiva, beset . 
reg Ry & Nav con g 4s..1946) J-D auee < uleons 
re 03}....]/103 2 107% |] Oreg Sh Line 1st g 68.....1922' F-A 119 lly» 
A-O -+=-|| 96 9812/1] Repub Valley Ist s f 68...1919\J-J 
I-Jd 3}-2--f125 128 Ratiand 1st 68............. 1902'M-N 
I-d ---,/125%2127%2]] Rutland-Canadian 1st 481949) J-J a 
M-N 1/100 10 Savannah Elec lst cons 58.1952) J-J 94% 96% 
11J-D ----//102 1072|/ Seattle Elec 1st g 5s...... 1930) F-A ./102 3}. ...|/ 102% 106 
J-D --|109%4 Mar’02]....1]...... -.-.-- Torrington Ist g 5s....... 1918|M-S e---{107_ Feb’v3}....1107 107 
3IA-O 11244 Jan ’03}..../}11244 112%4]/ Union Pat RR &1 gr g 48.1947\J-J -| 98% 987%) 1} @-7%, 101% 
71A-O 101% J’ly’03)..../)1 103% 1st lien conv 48.......... 1911M-N | 9243 Aug’O3!..../| 925, 106 
A-O 93 98 1] 95%2100 United Fruit conv gen 68.1911/M-S -|100 100 2100 111 
=. M-S 108 = 103 4/106 11 Vermont & Mass 58.......1903\M-N {100 Sep 702}..../]...... ...... 
M-S 105% Aug’03}....//105 1074%]| West End Street Ry g 5s..1902'M-N -(101 Oct O2}_...j)...... --.-.- 
M-S 100% Mar’02|..../|...... .----- Gold 4198...... cnpeseceans 1914'M-S} ...... 2... -|105 49 J ne'03} _.. .||10542 108 
Hf M-S 111% May’02/..../]...... ...... Gold debenture 4s. ...... 1916IM-N] ...... 2... -|102% Apr’03) --| 102%; 102% 
933/4-0 135% J’ne’03} ....1|135 42 1338 ES ee 1917, F-A 102 J’ly'v3)....||102 104% 
Lceeseed 1933) 4-0 137 Mar’03}..../}137 137%2]]| Western Teleph & Tel 58.1932!) J-J }100 1004; Z| 99% 105 
921) J-J 4g 61)) 87% 94%9]] Wisconsin Cent lst gen 481949, J-J a et a a eee 
eae 1921/Q-J 8712 Aug’03| ...|| 872 94 [! Wisconsin Valley ist 7s..1909/J-J| ...... ......[1144 Apr’v3}. ..\|114%114% 



































Nors—Buyer pays accrued interest in addition to the purchase price for all Boston Bonds. ~ No price Friday; latest bid and asked. 


§ Trust Co. etfs. 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 















































































































































































































Mand asked prices; no sales on 





this day. | Lowestis ex-dividend. ¢ Ex-rights, 













Share Prices—Neot Per Centum Prices ACTIVE STOCKS Sales Range jor Year |Range tor Previous 
.. jof_ the 1903 | Year (1902) 
Monday | Tuesday | Wednesda Thursday Friday | (For Bonds and Inactive | Week: } 
put? August 24 | August 35 August 26 | August 27 | August 28 Stocks see below) Shares| Lowest Highest | Lowest | Highest 
% 66) 65 65 | *64% 65%) *64% 654)*...... 65 00 26) 65 Augl4) 722Jan 5// 62% Jan/ 744s8Sep 
dele cseces ccceee] 102 101 *99 101 100 50 254) 97% Aug28118 Jan12/|104 Jan/125\J’ly 
2 2} 23% 21%) 21 21% 21%) *20% 21% VO} 520) 18 AuglU) 244Jan 2|/ 235 Dec) 34% Aug 
% 85 | 3442 344) ............ *34%e 3424) cece --enne OO} 430) 33° Augl0| 45 Jan 2|/ 40% Dec} 5513 Aug 
uu 10% 10% 10% 10%; 10% 10%) *10% 11 50} 350) 10%2J’ly 24) 14yJan 3]/ 13 Oct Mar 
elphia 
sntie cesses] cesses soccee] coccce ccccce] ccccce eeccce| evccce coccee] coccce cocccs American Alkal....... ae coccce 1g Jan 10 1g Jan 10} IgSep}; 1 Apr 
egabtnmgstel weccce bedésdl shepunioacuee Seekun wanes wenene Senses! “cacgde eacces Oo pref.... EO OES 5 EE STE erm 
2 32 21% 22 22 22%) 22 22 Cambria Steel .......... 50} 729) 20 Aug 6) 26% Jan 5)| 23 May] 29's Sep 
1” 2 1% 2 1% Zig 1 1544) Consol Lake Superior..100/35,018} 11,— Aug27|} 9%eJan 2 6 Apr 
7 6% 7 7 5y 6% Do ae biSnptaealoet --100/14,769) 6 J’ly 30) 40%Jan 2/| 33 Dec| 80% Apr 
% 711 68 69 69 674g 68 Lehigh Coai & Nav.... 50 90! 64 Aug 7| 79% Feb 5||/ 65 Nov) 70% Sep 
“w @ 40 39% 40 | *40 «41 Lehigh Valiey.......... 50 980) 37% Jan 3) 45%Jan30}| 29% Nov} 38% Dec 
2.2 2 2 Marsden Co. ............ 100} 1,4: 15% Augl2 an 6|| 27% Feb} 5111.6 Oct 
cecese coccee Nat Asphalt TrCorects 50) ...... 1i¢J’neld lg Feb 18) % Aug 3% J’ly 
Sepuee mesons Do Jee Ze Re roots | RE 44J’ne 8} 1 Feblj| 45:g.0ct; 1yJ’ly 
62 62% 61%Q 62 61% 625,¢|Pennsylvania RB...... 50} 2,410) 59 J’ly16] 78%Jan 6)| 73% Jan} 85 Sep 
39% 39%, 40 40 40 40 |Philadelp’a Co (Pittsb) 50 623} 37% AuglO} 47% Feb1U)| 4314 Dec} 50% Apr 
6% 6 6% 6%) 65;¢ 65,¢/Philadelphia Electric.. 25) 9,148 Aug 6 Jan 8} 3'eJan} 9%Sep 
*14 144) 14% 14%) 14 1 Phila Rapid Transit... 50) 1,120) 104 J’ly 15) 17%Jan 8\ J’nel 18% Oct 
27116 28 27516 27%| 27% 281,6|/ Reading 26,205) 20% J’nel0/3411,gJan 2/| 26% Mar} 396 Sep 
3 39%) *394%, 40% 0 Do 103} 391 Aug25/4411,, Feb 6)| 40 Mar) 4543Sep 
*34 34 "34% 35 *34% 35 Do 2d pref......... 50} ...... 3242 Aug 6 an 6}| 30 Jan 40°16 Oct 
44 44 43% 437%, 43% 437%|Union Tracton .. 604) 42% Aug 6) 47% Feb16)| 32 Jan| 48% Feb 
8444 84%) 84 aN *84 84%/United Gas Impt 328] 80 Aug 6/116%Jan31)\101May/126 May 
deinie wetnnel webtes suave Welsbach Co .... 100} 20 Aug28} 31 Marll|| 24 Jan| 40%Sep 
PHILADELPHIA Bid | Ask PHILADELPHIA | Bid | Ask BALTIMORE Bid | Ask 
Bonds Phil Elec gold trust ctfs.| 98%/...... Chas RyG& El5s’99M-S} 582 | 95 
Al Val E ext 7s 1910 A-O Trust certifs 4s......... ., je eee Chari C & A ext 5s.’"09J-J} 110 |...... 
P & E gen M 5 g’20.A-O} 115 |...... kt RE 1910 A-O} 112%9/...... 
Gen M 48 g1920..A&0| ...... 106 City & Sub 1lst5s.."22J-D} 112 ji1 
Ph & Read 2d 58’33.A-O0; 1234)...... City & Sub(Was)lst59’'48) 95 98 
Con M 7s 1911.....J-D} 120%!...... Col &Grnv 1st 6s.1916J-J) 112/114 
m M 68 g1911....5-D} ..... «|+seee- |} Consol Gas 6s...1910 J-D 34 | LUDA, 
Preferred Ex Imp 48" -A-O} 104 |...... ven svdguasiaes 1939 J-D} 110 [110% 
Consol Tra Con M of ’82 "37.S-J)| ...... 105 ||\Ga& Alalstoon 58’°45J 105% /106% 
Preferres Ch Ok &G gen 58’19 J-J Terminal 58 g1941.Q-Fi ......|...... GaCar&N istisg’29J-J) 106 [Lu7 
Danville B Col St Ry lst con 68 1932) PW & B col tr 48’21.J-J| 104 |..... . st 63...°22 118 a 
State Steel -||Con Tracof N J 1st 5s.’33 Rochester Ry con 58 1930) ...... seeese & Fila lst 58 19457 O94) 111 
E&A 1st M 58 1920 M-N| 1 SRE Side 1st 5s g’35J-D} 110'9!...... G-B-S Brew 3-48 1951M-S} 48%) 49% 
Tatton Con ‘Blectric. "i 1 14g|| Elec & Peo Tr s' U Trac Ind gen 58'19.3-J income 58 1951 M-N/} 314%) 32% 
Keetne of America >: ere eat Elm & Wil lst 6s 10.3 U Trac Pit gen 58 97 JJ 
Bee Batt. ioe 8 84 || Eq Il Gas-L 1st g 5s 1928 Welsbach s f 58 1930.J-D 
=7-200) -neeee] oe H & B Top con 58'25 A-O} BALTIMORE 
Germantown Pas +++ i eeer besa In Ry 48.1933 
lartioon Bine ee; 7"; seeeee|--eee- || Interstate Rys— 
ludanapolis seeeee 3-34-48 1943....... 
Npt N&O Plat5e’38M-N| 98 
ween Norfolk St lst 5a°44..J-J; 105 (110 
North Cent 4981925 A-O; 106 |...... 
Ga 1904. .............0-J} 103 |..... ° 
Series A 53 1026....J-J) 119 ante 
——errreee Series B Se 1926....3-J/ ......)...... 
Pitt Un Trac 58 1997.3) 112 |...... 
-||, Amnuity 68......... J-D Poto Val 1st 5s 1941..J.J} 106 /110 
Leh V ‘frac 1st 48’20.J-D See Av T( Pitts) 58'34J-D) 117 |..... ° 
Nat Asphalt 68 rects.... Sav Fla& West 53°34 4-0} 110 |---..- 
New Con Gas 5s 1948 J-D Seaboard A L481950A-0/ 77 | 77% 
Newark Pass con 5s 1930) Seab & Roan 5a 1926.3) 1u8\4/115 
NY Ph& No lst 49's95-J South Bound Ist 58..A-O} 106 |..... ° 
Income 4s 1939...M-N UELL@P 1st 4'8'29 M.N 2h 
No Penn 1st 48 ’36..M-N Un Ry & El lst 4s'49 M.S 3" 
Deben 68 1905.....M-8 Income 48 1949.....J-D 
Penn gen 68 r 1910.. Vari Va Mid lst 6s 1906..M-S 
Consol 6s ¢ 1905... Var' 2d series 68 1911...M-5 
seeee. | Consol 58 r 1919... Var lst 6s tunnel..1911 J Justes 3d series 6s 1916..M-8 
toeeee Penn & Ma Steel con 6s. t Trae lst 5s..’°20M-N/ 112 /116 4th ser 3-4-58 1921.M-5) 
sseeee |Pa& N ¥ Can 7s '06.J-D No Balt Div 581942J-D) 116 |......|| 5th series 58 1926.M-S' 
| Gon 58 1939........4-0 Convertible 68.’06 M-N| 102 |103'4// Va (State) 33 new '32.J-J 
-|}_ Con 48 1939........ A-O!} Central Ry 68...1012 JJ) ...... weanes Fund debt 2-338 1991.53 
Shh |Penn Steel 1st 68’17 M-N} 22222.)222222 Consol 68.,..1932 M-N| 115 |......|| West N C con 681914 JJ 
Setmarland Cou 30 a | People’s Tr tr certs 4s ’ _ SR Ext & Imp 58.1932 M-S} 116 |......|) WesVaCe&P latég’ll JJ 
2---- ||P Co 1st& col tr 58’49 M-S| 109i9||.-2°. || Chas City Ry lst5s’23J-J| 104 |...... |] Wil & Weld 5s..1935.J-J 


© RE RRO AE 2. SIR IEC EAR ER EY A URES RSE RETR INLETS O° SBME R a EEC SINS AN ANNE YEN RR: NAOT AE REHM ONE OOE EWN ON EIA ML Hm At RNG eRe 








SBIR EE MOAT LETTER ITI EIEIO SAME ETN 

























444 


THE OHBONIOLE. 


Volume of Business at Stock Exchanges 





TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





Stocks 





Shares 


Par value 


Ratlroad &c 
Bonds 





3,565 
996 


283 











4 
€ 





242 
458 
459 





$12,718,500 
27,639,600 


27,870,800 


$601,000 
1,166, so 


83 
1 343,400 
1,139,500 
1;264,000 








1,323,033 





$125,864,850 





$6,246,900 














Week ending August 28 


January 1 to August 28 





1903 


1902 1903 


1902 





1,323,033 





$125,864,850 
1 


$474,562,850/$10,37 2,948,400 


56,000 
19,675,000 


5,074,035) 110,825,767 


temticnty $434,050 
$64,500| $9,190,550 
600 


440, 386.500 


Er et} 296 
$11, 7 424 3 f00 


604,252,500 








Total bonds... 


$6,260,200 





$19,795,500 








$449,939,650 


$606,593,500 





DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 





Boston 


Phtladelphta 





Week ending 
28 


TAsted 
shares 


Unlisted 
shares 


Bond 
sales 





8,032 


21, 07) 


2,384 
701 


13,786 


$14,000 
30,750 
12,000 
23,200 
22,000 
15,000 








129,820 





$176,535) 








96,447 


19,274 





$116,950 





Outside Securities 


4 Weekly Review of Outside Market will be sound on a preceding page. 





Street Kailways 
-  WEW YORK CITY 
Bleeck’sSt & Ful F stk 


{ist mort 4s 1950 ..J-J 


"Yiets 7th Ave atk ..1 
st mort 58 1904 
2d mort 581914 
561943 See 
B’ way Surf lst 5s gu 
2d 58 int as rental 
qgCent’l Crosst’n 
Gist M 6s -_ 


‘sey e 58 See 


DEB& B— 
lst gold 5s 1932. wd 
Serip 58 1914 ....¥ 
q h Avenue st...1 


Sicerip 6s 1914 .. 
424& Gr St F’y 


Cen PEN & E 
Chr’t’r & 10th St stk 


Sixth Avenue s 
Boulev 58 
So Fer lst 58 19 
Third A 


Ret g 
yOoney A & 
lst cons 4% 
Brk C & N 5s 
Gr St& New let 5s 
pt & Lorimer 
nt x Co. Elevated— 
48 1949 See 
Nassau Elec pref... 
5a 1044..... 
let 48 1951... 
N Wh’g & Flat 
Steinway 1st 6s 
OTHER CITIES 


Tai.» 


See 
ity: 
By 


Bia | Ask 


35 
100 


Street Railways 
rand Deatte Ry.... 
oe ¥ 


North Jersey Sts 
48 1948 
Pat Ry con 68 
2d 6s 1914 
Con oe | no nf See 
2d 5 


vata Tr 58 1 
ae tla ad Trans) : 


en ts Fy aon 
UnitRysSan Fran 
Wash Ry & El Co....1 
Preferred i 
1951 
58 1936.... 


Gas Securities 
NEW YORK 
Union Gas lst 5a, 
(CN ¥) stk. See 
581932 


Amsterdam Gas— 
lst consol 5s 1948..J3 
ELH&P See 


lst 5s 


Bid | Ask 
5. 


J- 
Side i (Cig stk. 


J 


Gas Securities 
rnsioasopiie Gas ms 
it 68 1920 


Bia 
55 
103 


1 
98 


1948 See 
& Ind Nat& 
BU eicessses 


Gas 58 
Gen 


58 
Gas & Elec(w1)1 
Gas&Elec,NJ 
ferred 


Un Tel (N ¥ 
Bay State Tel 


See 
& Atlantic... 


& 
& Cable of Am. 
Electric Companies 


El 
Eldebg31les See 
(Ct) Elec ae 
EILL&P Col 
El 


sae ee 
a “Ba NY ists oy hy =. tOnl. i 


46. 
1st 5s 1946 ‘tf: 
J 1st 58 1946.5-J3 
23d Ste Ferry 1 
mort 5s 1919... 
my ret — 1 
8 1920 M 


102 
2105 
8 


conv4sAprl 
at RR of Mex 
orthern Securities. .1 
Pitts Bess & 
Preferred 
Va & Southwestern..1 


Industrial and Miscel 


Alliance Realty 
{A llis-Chalmers 


& 


Industrin! ang 


Electric 
Electric 


Preferred 
Hudson Realty 
Interboro R T 


Mere 
Col tr deb 4igi 
lstg 
luternational 
‘erred 
1st 68 1948.... 
Stetson 


Steel 5s 
Monotype. 
Mort 


Manhatian Transit. 

Mex N: 

Hepunhane 
Preferred 


ew Central Coal . 
ew Eng Consol 

Y Biscuit 6s 
Y & 


or Am & 
Silver 
Pittsburg 


Pitts 


but not a very 
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— Zuvestment and Railroad Intelligence. 


a an aa RAILROAD GROSS EARNINGS. 
; table shows the gross earnings of qreey STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 
the 6 for the period from July f to and including such latest week or month. 
ns of the 








street railways are brought together separately on a subsequent nage. 


a ANS aia ibaa 
ane e on CLE 








July 1 to Latest Date Latest @ross Lkarnings Jay 1 t& Latest Date 


frevwus ROADS Week Ourrent | Previous Current Previwus 
Year Year or Month Year Year Year Year 











+ + $s oa + 
$52,593) 293,440/| Manistique i‘ 15,336 9,120 
Maryl’d & Penn..|July Y 3 22,553 28.630 


176,068 || {Mexican Cent’!.t/3d wk Aug] 39s, 340,486| 3,340,002 

72,534)| Mexican Iatern.|July...... 2,388) 527,770} 542, 
{Mexican Ry Wk Aug » 105,300 0,5 
{MexicanSouth’u 3,$ 16,485 
Millen & So’w'n..jJ 3, 3,210 
Mineral e-- 1 Ms sOa75 
tnae . 336% 
62,949 56,754/| wv gs P 4 8 st M. 32,515) 117,513 
15 270,112} 147,470!| Mo Kan . : 3: 34] 323,415 

3] (1682482|(19,676746|(17,639668 || Mo Pac & Iron Mri: 68 

6 9] _ 127,488) _ 106,525)| Central Branch 

Total 3a 











Laine setae saan amare ae 











pee 

















une 
tl] FULLY. -.000- 
une 


—«F 





; duly....... 
-|J UNE .....- 


BEB 











x Ox 
147,025 Norfolk & West’n 
007}1,196,124/16,001,72 Northern Centra) 
001/1,712,012/19, 179,148 North’n Pacific.. 
2,667 19,082} Nor Shore (Cal) -. 

Ohio Riv& West.. 
Pacific Coast Co. 
ePenn—EastP&E 
eWest P & E.... 
Pere Marquette w 
Phila Balt & W’sh' 





& 





Ce) to 
2 


- 
& 














= 3 = 
SE! ei 
£82! #j ees 
C 


~~] muses ....] sj se 


JUNC ..ce0e 

ha wtenen 

Raleigh & U Fear|Juiy 2 
Railway .|3 2,251,710)29,104,891/27 

Coal & Ir Co. ...|May. £952,838/1,166,813/20,098, 

Rich Fr’ksb & P . 139,96 

Rio Grande Jct..|May 

Rio Grande So. .. 

Rock Is)’dSyst’m} 

ee 


an d 
St Jos &GrI..... 
L Fran 














102,867; 
192822405/92354661) 
138,115) 122,342 
199,117} 185,79: 199,117 
230,965; 247,620) 2,141,276) 
141,391 41,391 
214,310 
97,630) oO, 
6,975,280/6,390,045|30,067,782|76,685,556 
18,560,82¢ 
33} 6,621,003 
6) 











; Si Seesaw 








disdrigidsataentdaeeeess ee ian re emampentespsaranaene 








gn -cpedca 
May....... 
May 


‘ 368,670) 
128,018,579 
2,861,528 








-|May 
Southern Railw'y 
O}| Terre H & Ind ...|Jul 
Terre H & Peor..\July... 
Texas Central ...|< 
Texas & Pacitic. ./3d 





ug 
Tor Ham & Butf./lst wk Aug 
2,660/|Un Pao proper...|/lat wk Aug 
Un Pac System ../June 
Wabash 3 


JULY. ..2000 






































ao aL GS EOL ETS ATT 


VARIOUS FISOAL YEARS, 
ROADS 


{Mexican Railway......... 
{Mexi Southern 
96 || {Nati 
Northern Central 

North Shore 
ePennsy., East of P & E... 

eWesat of P& E 
uette 
more 





i 








8 


$3,302,000 
354,544 
7,286,979 
5,040,194 
243,003 
60,155,276 


Ine. 
7,035,722 
8,734,373 


3,608,005; 
14,046,076 


E 
§ 


. 
. 
i 


PEEEPEEERE 








BPER 








Fene 
SESSEuw 


Www worw 





he ietopetafat-$ +4 
oe 
FEE 


eed whedon tnd eet 





20 || Pere yang 
: Phila Bal & Wash.. 


oo 





EEGREGGEEEE 


etotet heheh 
EGas 


a 
EE 
i Gs 








66,591 

__. 112,604]| Rio Grande J 
21,716,612 
630,259 
22,346,871 


12,846,810/| Texas & Paciti an 
1} 4,268,486 Seas.aee Jan. 1 to June 1,724.85: 1,577,752. 


Gulf are included from March }, 1:02. {Mexican currency.  { Includes trans-Missouri lines 

m which earni are reported 7,357 in 1903, againat 5, iegiate the 

ear or last, but these lines are included for 10 mon’ ager 

tern Illinois in. both veara, rida 

ys. years. Other income not included in the either for month or from July 1. w In= 
an. 1 both years. * Approximate for June, 
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‘its 
lit 
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7,780 
12,481 
‘18,000 
“L343 
1A74 


124,995) 
1,358 
































: 
g 
1 





eons 



































ete noes 
142,000} 126,0 15,913|"  <.-..... 


890,956 
842,008 


— t Includes Lake Erie & Detroit 


























For eichidiiana week of August our final statement covers 
49 roads, and shows 11°08 per cent increase in the aggregate 
over the same week last year. 


2d week of August. 1903. 








& 
Previously 4 (43r°ds)| 8,891,586 
alabama Gt. in eer? 





8,404,817 














Net increase :11°03 p. c.) 


Net Earnings Monthly to Latest pare table follow- 
ing shows the gross and net earnings of Stzam railroads 
thisweek, A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given 
once @ month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of A "Se. 
1908. The next will appear in the issue of Sept, 19, 1 
r-- Gross Earnings.—. —-—Net Earnings.—~ 
Current Previous Current Previous 
Year. Year. Year Year. 

Roads. $ $ $ $ 
AlabamaGt.s’th.a.July 243,849 202,440 55,258 50,048 
Ateh.T.&8. Fe.b. July 5,886,598 4,596,708 11,963,286 11,666,305 


Ait ed Ge. A.L.aJune 253,098 seseee 89,612 69,811 
July 1 to June 40.... 3,168,628 3,929,824 1,058,742 904,282 


Pohort 2S. ony 14,236 9,509 8,866 1,787 

July 1 to June $0. 127'488 106,585 41,605 30,371 
Buf. B.& Pittbs.b.July 717,385 612,087 360,078 277,889 
Cent, of Georgiana July 714,975 677,871 118,546 190,624 
Ohatt’/n’ga South.aJuly 9,739 11,222 878 822 
Chicago & Alton.aJuly 952,907 806,474 346,159 307,961 
Cin, N.O.&T. P.aJuly 634,888 478,080 187,428 123,676 


Col. & Hook.O.& Ir July h19848 19,740 16,812 17,177 
‘Apr. 1 to July $1.... 79,097 60,312 66,878 36.484 


Oamperiand Val.b. duiy 190,604 100,957 54,167 83,7389 
dan. 1 to July 658,831 ry 





$1.... 1,075,408 197,692 232,049 


une 30.... 76,575 70,109 17,492 17,889 
139,616 128,273 21,595 4 

305,008 Pett 49,920 3 O72 

4.208.098 $,247,969 1,800,601 1,450,758 

wig l to June 2” alee Wt) 413 40,894,434 15,09) 203 aes tS 8384 

rettkty B188:988 1823580 916,282 

2,729 2,950 428 1,479 

Gila Val.Giobe&¥ aJune 31,970 84,531 19,018 23,443 

July 1to Junes0.... 826,895 876,366 193.328 200.421 

Socking Valley.a..July priya 525,168 216,363 207,764 


. 1 to June 80.... 8,71 7,408,948 1,763,217 2, 


Dos An. ' Vv. F bts! b- 


Lake 8h, & Mich. 80.— 





407, 
i to June 30....1 4190 4:333°001 aren Tee 
July 1 to June 30....89,216,088 seta Seoaeal Seccors 





-— Gross Earnings.— 
Current aa Wet 
Year. Year, 
$ 
58,200 
696,065 


Roads, 

Lou. Hen. & 8t. L.bJune 65,831 

July 1 to June 80.... 808,547 
Maryland & Penn..J 28,630 2,555 

Mar. 1 to July “, 181,249 117en8 
c Mex. eee | 542 

Jen. Ito July #1. 4,263,486 3,03;468 
Mexican Te)’phone. June 22,595 

Mar. 1 to suse 80.... 90,285 78547 
Sev.-Cal, a.June 17,876 16,169 

Jaly 1 to ane 30.... 196,055 59,218 
New London Northern— 

253,883 


sk 
1S ee 
ive 


asare 


239,984 det.11,407 
12,409 


990,468 974,962 
N. ¥.8us, & West.a.July ankras ae 119,529 
Pere Marquette.a..July  (|963,681 329,616 4 
Jan. 1'to July B1-~.0-346/360 15,708,901 41,773,899 4 
Pitts. O. 9. ah. LaJuly 2,165,231 1,825,005 $82,657 
Jan. 1 to July 31....14,046,076 12,664,379 3,s8c027 aunt 


row ee & East.b— 
pr. 1 to June 30.... 17,314 21,159 1,675 
59,418 51,912 3,101 


July 1 to June 30 ... 
; | sain a Island to June $07. b 50,308 - 
ate 54 
7108 dstsene 
oss? 


167,769 
153,484 54,670 
284,120 

23238 
25,567 def.8,291 


194,173 169,005 62,203 
819,184 273,612 65 


700,117 651,904 alrace 
Wheel. &L. Erie.b.July 425,089 388,922 126,096 


a Netearnings heregiven are after deducting taxes, 
®» Metearnings here given are before deducting taxes. 
e These figures are in Mexican currency, an vertible 
gold at the current rate of exchange. oe * 
h = receipts from coal sales, etc., before deducting general a: 


penses. 
t For Jal , 1903, taxes and rentals amounted to $180,566 
$189,787, ter deducting which net for July, 1903, bit 
against $1,476,568. ~ ™, we 


{ Includes Lake Erie & Detroit River Railway for both periods, 


terest Charges and Surplas—The fo 
addition to their gross a oe woe Ag poe Fy 
going, also report charges for interest, &c,, with the surpla 
above or deficit below those charges, 


-—Int., Rentals, elc.— —Bal. of Net 
Ourrent Previous Current 
Year. Year. Year. 
Roads. $ $ $ 


ay ee. gees ake ae 
r. une 30.... x “14, 

91660 *15,407 

16,725  *36,620 


Jan. 1 to June 20... 6,278 
July 1to June30 .. 13,629 
16,992 13,026 
733,282 110,046 
83,101 “155,726 


ite onal 


Jan. t - June 80 89,615 

July 1 to June 30... 183,585 
Btaten Is)’d Rap. Tr. b— 

ae. 1 to June 30.... 176,628 

Jan. 1 to June30.... 3 

July 1to June30.... 624,166 
Texas Oentral.a.... July 34,143 
Ulster & Delawareb— 


unidmniaiii 


Gila Val.Globe & N.June 
July 1 to June 80.... 
Gocking Valley.....Jaly 
a. 8h. & Mich. §o.— 
1,425,000 1,020,000 *758,217 *1,' 
ees 3'010,000 2,858,061 q 
5,006,660 4,086,652 *5,630,746 
Maryland & P. J 2,875 2,875 6,369 
‘Mar. 1 wo July guy 14,375 14,375 24.784 ie 
Nev.-Cal. J 2,192 1,875 o4,126 
*"Saly 1 to 1 to me 3o--. 24,464 Pry tt 01,214 am 
New ey Y Northern— 
lt 30.... 62,259 68,692 *dt.67,692 
fay 1t 1 to $a 954,087 262,280 *at. er 
Pere Marquette... 1135,087 171,981 
San. 1't0 July Gl yi/ooa's75 |ore‘249 739,954 
Pou, “yy: East.— 
nie 900 "1,041 
June 30. 3,600 3,221 ‘613 sit 
7, 8,782 *det.4,090 
18°008 17-580 “ats0,138 
80.... $3,921 
Tr.— 
~~ he yy 30.... 52,071 52,649 14,327 
Jan. 1 to June 30.... 102,357 103,998 *17,160 
July 1 to June 30.... 201,555 202,196 *77,164 
2,583 2,523 def.10,374 del6,30 
45,801 40,223 16,911 
ie lto June30.... 85,947 80,806  *10,823 * sandal 
a * after allowing for other income received. 
These figures include = Bt 
edhitions to properties in June, for, beter al 


from July 1 to date. ‘ rea is 
ec Adjustments for supplementary expenses for amount 
to yen against $13,800 in 1902, leaving surplus for this year 
$58,263 against $25,279 last year. 
i Inclades Lake Erie & Detroit River Railway for both periods 


STREET BAILWAYS AND TRACTION bape 
The following table » shows the gn the gross 
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it 3 AND TRACTION 
a s Barnings. |Jan.1 
Our'nt | Frevve to Latest Date. cies 
car.| Year.| Ye = aress Barnings.— —— 
. ; - ear. Year. Biesiees Roads. a P fg 2: 6 —Fot Burning ae 
143,087 s ton Ry. : 7 7. 
4 Ti ee ie wabses| 0% 10 cg em ar Kear Year 
: a aes] wise SR 1s Broo! 81.22. <tR s 
rr "773| 8,184 rere 1i7:776 okiyn Hetghte b- 185,568 166 779 «GOBGa ay 
ea foazo| 23580 18bEsS) 10 ia | __ Say 1 Sune 30.--18887,000 1,535.3 so Tiss 
(525 102,536 yn -+--13,35 : 
ont sennne 251,568 et ee 7040 11,825-201 4808101 3,808 
a 4,244] 91,131) 573,384] 519 Ae 1 so Jeno 30.... 900,000 4.303101 3,808,078 
6,993 6.5 24) | California Gas sees “090 217,854 1 
tun 6008) Sos 35,685] 20,7 = waded 4 ress pee see 
214,985 448 ? 61 | Chic. & --June 3 399 397 
: 43,692 /¢ 2% 1,318,356 12,65 Milw. Elec 22,287 037 
: geaie| 15.807) 1i7as ee eee ee poe poe 
E14 -430| 17.603 TM aa pee Dae & To- 25,250 10a 529 21,006 16,0 os 
61,412/ 52. ae? 2,7: 218 Fy June 1 to ees 51 74,880 16,004, 
a 17008 3 oe3| OF 5| "298.039 ait Utes eee a. win fa 6S . 
. 478 aware ait iis Re] Zn. Howp.& Cov. Light 284.958 sriis : nae 27,427 
Pi 2 124, 622 , Jan. 1 to June: June 19,227 ’ 
ee iy cle tre wine Yorner wage aaah abaay nae 
ass BY. July... $7,287| 81,899 rcren| sees | Ole Patneat oe a 7 eaeae ofbiez .san3et 
ee seeeeiy jes cen ye Za Rosa Ogee oa be ad ales aos Ss 
BBY == | Je wwnnns| 0959 71,248|1,808,029]1,534,349 and Southwestera 117819 10771, orkes 588 
ot. 3,839 fuervile Traction. May....... "359| 16.784 116,576 . Jan. 1to July ; 43 gp 50,162 13,213 
a necncee| SOBRE 16,784) 116,576) 93,886 BA rhe tie 93.602 x28 47,070 
: yet Elovated| July... -18¢/ 40,132 108;378| 83;903 properties) a. July, 838 x166984 97119 x06 
7 edie 14.477 7,747 0 487,419 9 naeess ME... ts saiy 31 452,677 97119 08126 
plight Dep. puiy.... ; Piade|” 60,652 ae, Dee ny. BA0k16S 2,189628 995 
tant ya. jan. a sets! ag'sib 4.098! 57 a Juus 355,503 33,30 961,906 
tai. (Wis) . uly. .-.--- 18,317 815) 165,38 6,071 | El 1 to June 3 — 17,949 8,039 154, 5 647 
Mass Eleotric Co Jaly....... eer Bar: H cpanel  oataee gin Auro, & So nue 6 Uae 165 140,640 
ble inw won 08 <3 July....... 3 Pye) Hetty 3°57. aoe ine ss aeaee onnen 8,193 
Mat, West Side Elev July....... wanes Cer pire! Nill $ J b’g Tract.a.. wee 211,119 1 3,874 19 3 
sral ax: a 2 eer ta -—----- es pare ERE EON enaconee coe 62S sease 0 aeins «6 7aaee 
Lis Heat & Te. Co. ———— soe orslaes’360 1,168,898]1,688,408 ee Bags Transit asraus (siaees) | aes 74,856 
tin ta blue Co. Suiy 5] 49-982] 38/000 Ae aeal ‘009 Bi apnea 5 <span sa0ea 8i.o80 
Benatnat Des. J 44,2341/1,314,152)1, 187,015 (Hancock, ee. Ry. 14,831 u 
is, Gas Dep. »217,393 PI, 1 to June — 16,417 ,668 6,965 
tre lonton St 7 July — Oo..June 182576 158/580 6,851 
ads, Be. Quo r.& Lt. Co. J Ind to June 30 37,287 és: a 
@ fore Elev uly 7 ’p’lis & East. R ---. 398,220 31,899 68,185 
arpa } + 4~- Cona| J 059 addaebneen ec: gazseo 1ss0oe «13408 
Sareea ware Seno soe rae = 
Pen By | ape "| 9008 eas, Sezeel *s7-ee0 Sale ite Sean ane . nee aS 
rn @RR. On June. s7-2:| 134%30| lose? 3a.48s| 25,525 | [hace Adve June 30.22. 3728-178 a tgeee yee ; 
2 sfiaol loser] Seeril Soar | ge ig gy ag 135 32 
Ba Gaon Pract July...---- | #7 S087} g$0-975 | secksonv, Rice. Oc 30... 1ie7t 11416 4,549 212,418 
1150 Teoha Lishre On a 24,843 8,951,1 Bape dares es gases fava. detncnes 
& Light’g Uo. J 7,084, 106, 47|7,961,804 Soeny, Mies Ce June | teers 79,632 "874 def.5.382 
18,859 — Roads une... 1 July 1to 6 30.. 1 20,249 def. 
bene 0078-2... n00 july. $7158 “errages 232,950 97 | Knoxville oom 80.2. th oa;586 7,512 apnea 
—_ beshester Railway -- July--..--. Vaee!  a’sas are eee| 147.841 jae ee ap ek Sinan, Saiaan $  3ii9 
A aes ee 78,402] 147,541 eet May 33.526 20,411 —: 
vn & Transit... July.......| 2 "205| 716,120 sees Jan. lto J -asuly 67,18 82,992 orl 9.246 
ay a et 625 | Lebigh Tra wy atte Sin 911 8639) 
Tram. L’t & ene'0s i678. 173|e.108 ces J otion...J 089 9-248 33,1 318 
fevannah Po. Co.| J 75,173 4,1 eoamce an. 1 tod "3 uly 1 ,555 25 23 
Elect. une .. 06,168) -.. | Lext uly 31. 4,477 107,652 ,161 
feattle Electric Oo.| July. a=. | 102,500 3,589,760 naton Ry. b - 77,424 7,170 , 89°643 
a3 Bide Co... poms 60°312| 48.851 632,364 - May 1 to jay SL. 32,725 60,652 ohzte my 
Raptr ay. 13] 46861) oe) reas nd.8t.Ry.(Ca ---- 86,653 29,815 we | 6M 
seaerect fas ua hans, ana 007 Jan. n.jaJ 78,0 14,284 
mn Terre Haate oO. Madiso 1 to July ond 18,317 058 36,507 14,429 
20.00. tom i raction..July canes a1 aol 7,408 — 
mil Bese snpensine Mine Bp. a 1080 8,754 ee 28°937 
Toronto Railwa zs — Co..b..... Ry. & 45,574 452 . 
v4 ae 2; | Seana st) aoe : we bes jay tee. 12a 13S aiase 14,140 
alon Aa. Sdwk.Ang 82,631 445 |1,961,855 Rwanmee Liam, Anat On ae ws we 
Dated Ba ae. Suly nn. 82,031) 72:600)2)538. Loiéaig | Jam 1 t0 July 3 ooo Bsaece 779,808 
t Ind. July---2-- 102, 72,600/2,598.38412,31 an. 1 to July | 49 e 7 
" >frateaco tnd 2.|102,4i4) 96,182 206,844 7,675 Montreal a — 81.... 929:088 R. on 369 
ve~-| Sly. ...... 606, an. waned) y 87, ,129 
ey ed July: $00,107/457,065 Sa its july ,siesse | is8 O18 108672 «78.518 
i Tasoows sh a Satish aase 3,466,778|3,014,216 | ws one July 81:-.. 1:788:178 1lecees 460686 poe 
“Bale. ma Sharon aly....... 113} 1 952,128 yd N.Y. & on Bt. Ry.July 178 1,643,836 460,686 bey ot 
pea July rer se tafhpremanen: Sie NX North Shore b 11,863 10 678,368 ee 
Sane al re 
Sreegmenaiee tar .| 298,478! ........ eS Geese Oa : $3,008 10,321 
4 ae “We ieh iits mm ins 
1. eid Lig 543, 264 
rt Sos Daited om iene nee 015 248,352 anaes 
Street for — Mar. 1 aan & yh. AR: & Port Nery Cons.July” 484,748 ent 47,796 
ety he a Ry. oO to July 31. 94,205 . 4,984 
thow both Clev. Elyria lean Stree a 78,374 174 
17 Sramer the grene ana Earnings. I & Western Ry.Co. MB... Ito June 30... can 2860 a sa 00 
Meathly sere rom po ae n the followi pee OS. Sineh Dee 38,482 Bye 3.51 
oat Narn ener As i megan het mpm ng we 1 to June 30 9,098 oes (sea | (10BCD 
oad wturns of the different r po peg Bag wing we | Oregon Water Power am iis 4 10,369 
soon case of able to “ Power & 42,3 2,356 
ot ten at Teoeived, Reekivane satan ton procure| Jan. 1 to Apr. 1 1078e Saal 
done month) and once published roads, the | Peekekil 1 to Apr. 80... 17,139 13,421 
to-day. we bring & mon by us eac. » Sane 1Lt. ase 60,67 10.887 
"4 together th (on h week @& BR...J 1 8,1 
s, Sate (on the tant Ratuedes %. A tne 10,048 0373 8790a «= «UFea) 
re phia Company—See 757 86,785 O21 
oq “am Rarnin porting as is rie & Buburban statement Brann Ps eS axe 
| Roads. — Frotncns "Gores ma Light'¥0o.aJune page 398. 30,408 
Albany & Hud. ear, E£arni Jan. June 
~ a 1 Ry. & P $ : ear, Ye ¢ Previous vith bp me 30... ana'oee otin 
the ine b— $ 3 Year. Jan. 1 to yay 114,7 eae 7,026 ars 
Ameriena Light a renee” 44,297 ry Rockford Belo! 21.... 71 84 ee 
J Ames Higin Trask Oo —osean absense aimed — Giz0 esags 3bi9e1 30,107 
eae —Seounder tose? | asaae wi. «| Fe Rh (907.188 
; Miscellaneous 35,314 Bac Paulo (Brasil! me 74,779 seeece 
53,855 on page 397. way L’t& Pow. Tram- ps ea 8,069 
sneee " a 1 ae ge one 
ee 34, Sa June 30. 02,500 enecceee 
188 vannah .-. 632,364 «= «.... 
cccesece Aug. t= 0. July ee ait 54,284 
Mie aa eeaase | aatond ayn 326.787 
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-— Gross Earnings.— —— Net Earnings.——~ 
Current Previous Current Previous 
Year. Year. Year. Year, 


175,513 
900,457 
65,643 
381,542 
750,715 
25,553 
38,485 
410,346 
24.778 


108,257 


141,545 
772,178 


Roads, 
Seattie Electric Co. June 
Jan. 1 to June 30... 
Byracuse Rap Tr bJune 
Jan. i to June $0.... 
July 1 to June 30 ... 
Tampa Elect. Oo.. June 
Terre Haute Elect..June 
July 1 to June 30.... 
Toledo Bowling Green 
& South’s Tract..May 
Jan. 1 to May 31.... 
Toledo Rys.&L’ht a June 
Jan. 1 to June 30.... 
Twin City Rap. Tr.bJ 364,471 
Jan. 1 to July a. 2,288,124 
United Tr. (Alb’y)b.Jualy 145,268 
Jan. 1 to July $1.... 952,128 
Western Ohie Ry...July 24,506 


41,985 


151,317 57,967 
51 234,871 


848,6 269,317 
27,633 


162, 
398,754 
10,205 
14,118 
180,458 
9,549 
40,151 


60,863 
346,613 
690,151 


18,897 


69,789 
370,972 

2 200,434 
1,196,715 
62,542 
300,452 
18,729 


J 47,296 23,037 
Jan. 1 to July 3i.... 293,478 116,588 


a Net earnings here given are after deducting taxes. 
b Netearnings here given are before deducting tares 
kx Includes in this year earnings of Pan-American Exposition period. 
mThese earnings include the Detroit United Rali , Detroit & 
Port Huron Shore Line and the Sandwich Windsor & Amherstburg 
way. 
=x Figures for 1902 cover only the Clev. Elyria & Western Ry. 
* Results for 1902 are for Cincinnati Newport & Covington Ry. 


Interest Charges and Surplus.—The following STREET 
railways, in addition to their gross and net earnings given in 
the foregoing, also report charges for interest, &c., with the 
surplus or deficit above or below those charges. 

-—Int., Renials, etc.—. —Bal. of Net Earn’gs.—~ 
Ourrent Previous Current 10th. 


Year. Year. Year. Year, 
Roads. $ $ $ 3 


Albany & Hud Ry. & P.— 
une 30.... 20,349 40,080 *S,458 *df.22,716 
129,777 146,418 *df.23,287 *df.79,575 


. lto Ft 
say 1 to June 30.... 
Brooklyn Heighte— 
1,099,629 1,072,879 *312,868 *209,995 
4,289,907 4,268,760 *735,582 *df.129156 


r. 1 to June 80... 
a5 ito June 30.... 
99,525 93,152 *19,.97_ 
364,756 272,419 


Oo. & 8.— 
*22,186 
65,449 


“48,422 


30,107 
16,083 


9,413 
32,153 16,072 
111,965 7,262 


20,927 24,240 
126,255 108,165 


84,621 79,28 *119,599 
575,386 "445,534 *416,958 


15.876 17,429 12,962 
82,388 


71,777 63,112 
8,323 11,424 
49,999 36,124 


1 to June 30... 
July 1 to June 30.... 


California Gas & Elec- 
tric Corp J 


leéo Traction..... 
June 1 to July 31.... 
Jan. 1 to July 31.... 
Gin. Newp. & Oov, Light 
Traction.. June 


14,727 


96,290 
“99,273 


me es ee 
er Ey ee 
pees — 


3,922 
28,174 


MRSS hae Naas scene hs. oe 


BS 


Rp caeered 


Houston Liect. Co..June 
June 1 to June 3v.... 


Ind’ p’lis & East.By July 


System (Bufsios June’ 
-. J Une 
Jan. 1 to June 40.... 
July 1 to June 30..., 
Ithaca Street Ry....June 
Apr. 1 to June s0.... 
July 1 to June 20.... 
ackeony. Elec. Co.June 
July 1 to June 3v..., 
Knorvilie Tract....May 
Jem. 1 to May 21.... 


LontMtBy .(Can.)..July 
Jam. 1 to July 31.... 
Milwaukee Elec. . & 


OO, otese-cbe 
1 io Guay 31... 


ee duly he. 


45,268 
181,761 
16,765 
110,221 
1,686 
#180 


ferrrees 


8466 


343,181 


8,548 
74,764 


4,869 
15,635 


det. 
sess «teiasee 
176,065 763,458 


4,085 def.871 
*9,282 *det.6,279 
*25,185 *det.7,453 
oe 
5,319 3,072 
14,952 def.1,551 
8872 10,108 
20,271 22,846 
5,196 4,729 
16,642 18,0383 


"68,459 
*881,220 


*10,221 


*65,015 


*13,706 
“16,083 “9,046 
75,883 84,759 
7 phd 391,423 
460,005 586,748 


"8,197 
“83,81 
“6,065 


24989 28 
$0,158 ba'y06 


587 a hee 
wosy rn 


“ib “118 ifa4 


*1,506 
*35,912 
“04/440 


Roads. 
Rockford Beloit & Janes- 
ville 


Jan. 1 to July 31... 
Savannah Electric.July 
Ang. 1 to July 31.... 
Seattle Electric Oo. June 
Jan. 1 to June 30.... 
Syracuse Rapid Tr.June 
Jaly 1 to June 30.... 
Tampa Elect. Co...June 
Terre Haute Elect..June 
July 1 to June 30.... 
Toledo Rys. & Lt....June 
Jan. 1 to June 30.... 
Twin City Rap. Tr... 
Jen. 1 to duly si. 
United Trac.(Alb’y) 
Jan. i vel —t dl 174.380 
Westera Ohio Ry...July 10,625 


* After allowing for other income received. 
k Includes Pan-American Exposition period. 
1 Fixed charges include dividend on preferred Btock. 


m These earnings include the Detroit 
Huron Shore Line and the Sandwich Windsor & Ambsrnee 


eh 


jel) 7B] 


9,831 
118.800 


150/010 
20,217 
230,901 
2,185 


6,559 
78,089 


41,185 
242,070 
t78,487 

548,755 


32 
3 


hs 
| BR er Ble se Be 


= 
rc] 
8 
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ANNUAL REPORTS, 


Annual Reports.—The following is an index to all anno) 
reports of steam railroads, street railways and miscellaneoy 
companies which have been published since the last editions 
of the Investors’ and StaEeT Raway Svrriemern, 

This index does not include reports in to-day’s Cunomag 
RAILROADS, ETC.— RAILROADS, Erc.— 
cal i ona si wis: Be | New Nepean 
bread 193 | Norcross Bros. Co. (statemit 
7) June 30).... oo 
Norfoik & Western...,... 
193 | Peoria & Eastern... acsben 


uw 
Repub. Ir. & Steel(6 mos.to 

ae. Joseph & ry rr Whad 
ne... aid 











is. ..... 205 
C *: 36a | Ons Tron & Steel 

on Iron statem’ 
E +» 286 Union Pacific ‘ 
Guif & Ship Island.................. 398 
lilinois Brick (statement June 80) 296 | U. 
Interurbd. Rap. Transit (bal. sheet 
June 30) ... 
Louisville & Nashville. 
Maubattan Ry...... sabndebones 
Missouri Kan-as & Texas. 
Montrea)] Light Heat & Power.... 
Nashv. Chat. & St. Louis........... 206 
Nat. E ling & St _ Ree ReY 
New Engiand Brick 


’ Brooklyn Bapid Transit Co. 
(Statement for the year ending June 80, 1908;) 
The results for the fiscal year, as reported to the New York 
State Board of Railroad Commissioners, compare as follows: 
Grose earnings Crt peat sina 
Operating xe 553,939 7,181,281 
311401 


“a 





$e a8 tweens ee uee 


EET WAY8— 
Binghamton (N, Y.) BY...--sss0-0» Mf 
388 | Boston & Worcester &. Ry. (bal- 

ance sheet July 1)......... 0... 
International 
Interurban St. Ry., N. ¥. 
sheet March 81 














4,80 £03,073 
bears tt 
. 95,025,491 139,597 

95280007 oe 68,788 


sur.9735,584 def. $129,156 sur, $267.18 


Net earnings 


. 803,102 
Other income 222,889 


~V. 76, p. 704, 652. 


Erie Railroad Company. 
(Preliminary statement for the year ending June 30, 198.) 
The results from operation of ‘‘all lines” of the compaly 
are officially reported for the last two years as follows: 


1901-02. Ine. or 
2,154 DA 


Gross earnings 45,830,413 $40,894,433 
Working expenses and taxes: 29/025, 788 $7,927 008 


15,904,655 $12,967,385 192,987,519 
Other income, including coal 
006. (less int & sink. fund).. 1,430,230 425,551 LLMgn 
ona "prregeOtT 884,885 $13,392,886 1.§3,041,00 
ete. (less int. on Penn. col- 
lateral 901,618 758,707 
Additions end improvements, 308,452 740,908 ‘tie 
Balance ceveosee-- $7/824,815 _ $4,384,677 
Divid'ds on ist pret. stock (4991 876.284 (3)1,436,778 ima 
-sevceeerecese $5,048, 
rai ora Gcapacy tate i eS 
van 
sinking fund provided 
both years from the income 
annual report with the ot! 
‘The gross earnings as a 
1901 and $88,208,081 in 1 
lated statements, will be published at 





Net earnings 











& sink’g fund), 
It will be observed that the interest for the 
cluded in ‘‘other income,” and is not 
p. 106, 
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& North Western Railway. 


for the year ending May 31, 1903 ) 
on the results and financial opera- 


ot. from the pamphlet report, will be published 


na eg for four years, compiled for the 


as follows: 
CxnoMTOL ae AND FISOAL RESULTS. 





190208 1901-02 190001. 1899-00. 
6,338 5,760 5,507 5,219 
1,933 1,070 1,060 1,060 
see gags 1,74 41,464 
r% ‘346 333 332 332 
16,637,341 


ans 643 16,944,372 
7] sarereias 483,273,248 454,614,457 























hee 2°01 ota. 2-01 ots. 1°98 ots. 
Sal ane ial 29,321,538 25,271,728 25,443,219 
mag one 
039,840 3 1 440,480 3701. 17,7; 722 3849, 367.760 
oie et ‘s Ors cts. 0°83 ota. 
a 431-78 249°65 232°37 235°55 
a $203 81-98 $1-96 
Bama per pass. 30°99 30°94 30-95 90°95 
= $7,871 40 98,008 49 $7,82592  $8,23030 
3 
; 10,886,139 9,718,191 9,002,638 
a oes 33,436,992 31,364,945 32,003,694 
Seto. 2)885,440 92,921,001 2,015,451 1.939.433 
Miaienrns, 49,342,791 46,644,122 43,098,587 42,950,305 
Lagan 138,171 5,540,099 5,592,176 
~ Heed Grsssa7 S'8SS974 «41330325 
mn 19,199,174 5.220 15,591,535 15,046,731 
GanttRln..-----. _ 979,900 829,483 864,082 785.177 
Trstetemps §=61807,345 1,403,241 1,378,300 1,219,604 
Didk- 33;260,113 30,005,643 27,229,988 26,994,013 
Reesptoearn. (66°73) (64°33) (63°18) (62°85) 
Seteamnings... 16,582,468 16,638,479 15,868,589 15,956,792 
INCOME ACCOUNT. 
1902-08. 1901-02. 1900-01. 1899-00. 
Beceipis— 3 
Netearnings... 16,582,668 16,638,479 15,863,589 15,956,792 
Invesmenta,.. 577,080 577,080 577,080 529,790 
Petal... 17,159,748 17,215,559 16,445,669 16,486,582 
ional ~~ 6,406,088 6,324,752 6,069,386 
- 7) (7) 2,7 rar 8s 6) 2 su6 746 (8) 3,306. setae 
Diva. om:oom.... sete 00 . 


791, ,648 1 648 
or Nese © Saas © reas 


om pref... (8) 1, 
— ~ 





consimuc’n,co. 5,013,413 4,697,055 4,169,526 4,542,041 
‘Wh dishurse’'ta.16,635,913 15,367,254 14,708,302 14,881,461 
523,830 1,348,305 1,737,367 1,605,121 


Bal’ee, surpins. 
ae apenas ef maturity funded 
“tase aterest on reg dividend on “O nae sit 
in 1900-01; $442,400 in 1901-02 ; $935,300 in . 902-03. sto 
GRBNERAL BALANCE SHEET aaa 
1903. 1902. 1901 19¢0. 


3 3 8 8 
193,377,159 184,310,554 182,061,957 


iit 


advances... oniy'19,949,498 a cited acre 31,707,477 


soa 2,205,872 2,241,910 6,452 
lla 283,838 304,488 80,353 28,5 
166,689 117,070 “ tera 


nen 182,357 207,70) 5 
Materiais, “uel, &o.. 3,678,920 2,330,226 2,367°330 
4,347,599 2,407,171 

7E& 10,179,724 9,768,216 
—" 282,902,175 246,999,627 234,463,023 238,385,496 


a 50,674,478 41,448,365 2. 365 41,4 
448, $a.208 

















-- 22,398,964 22,398,956 22,398,9: 
~7162,310,500 wetieees 143,264,009 14 tans .000 
. 2,139,380 $65,385 tses'ae5 
O Stns nines 9,768,215 9,369,157 
; 3,547,745 503,633 179, 
} ion 143,363 1 21 e 157.630 Sibease | 2 
lncnne ondiidene Dr- 158,164 Dr.16,644 
1,668,095 1,7 .778,681 
a 
9,901,098 ,377,268 98,028,066 — 
Pi 8908.75 246,999,627 234,463,023 233,885,4 
W. By. deb. of 1900, 
Ion tae ” Ponda abt oo. jaaraso a Tew. 
. 200; su le for C. 
general M. rene " 00u; rast: on ae & aa. 8" pre: Ox. 
‘ W. Ry. Co anise advances +h securities 


Robe by transtecrine tate ae ee ammount of fre. Bi Bik. & Mo. Val. 


f _empreappeenagl 
wlan te fllowing statement, as it will appear 





crantgeg Ap nt Peay 2 gual 


Gross. Interest. Surplus 
1908 03..9396,833 “Stators 18,7 45 $75,700 $110,045 
1901.02... 375,367 189,9 183,452 73.700 109,752 
1900 O1.. 365,836 ost 195,025 75,700 119,325 
1899 00.. 373,049 151,512 221,537 75.700 145,337 





Paid 4 per cent ($80,000) dividend in Jan., 1901 and 19902. 
BALANCE SHEET JUNE 30. 
1908. 1902, 1908. 1908, 


$ 3 
neieey and ope SASS 13 3,516,899 


Due from agents ... 10,801 
Current a. icon 19,504 
owes §«=—_-7, 908 7,902 | Pay roi 
Sinking fund. - 3,163 3,143 | V 
Mate’ & suppiies. 26,046 
BORG ceccorve 257,405 215, 

ee 3,856,522 3,783,286 

—V. 75, p. 





San Francisco & North Pacific Railway. 
(Statement for the year ending June 30, 1903.) 
= The results for the fiscal year compare as follows: 
1901-02. 1900-01. 
$1,132,579 $1,099,000 
Expenses and taxes .......... 9,002 924,314 701,421 


$337,579 
$199,513 
25,000 





$308,265 
$199,493 
25,000 





$83,772 $113,066 


Associated Merchants’ Company. 
(Report for the half-year ending Auguat 1, 1902, ) 
President John Claflin says: 


Daring ig ge od thirty-five shares of first preferred oak were 
converted into second stock and 
‘erred stock Wand Glinpdtigh Snap onan ebeei Apart from meen 
ations of the com , the officers of the company effected an im- 


portant an‘ su: negotiation, wherein the company assumed no 
This resulted ina it which is now favested 


iu 2,000 shares ofthe common stock of C G. Gunther’s Sons. 
ere 


t, and 
under ae seam wo: The Associated Merchants’ Co. has no 























indebtedn [O. @. 5 ee Soe Si Samal eiagemainas wile 
capital —~ reported as $1,000,000.— Ep. ] 
Results for three successive half. -years have been: 
6 mos. 6 moa, 6 mos, 
toAug.1, toFeb.1, to Aug, 
1903. 1902. 
OE ere ae $514,022 $543,500 $512,788 
sie manta ins. (246%) on Isat pi. stk. 123,231 123,463 124,963 
Six months’ int. (3%) on 2d pf. stock 151,702 = 150,045 
Remainder for common stock. .. $239,088 337 $237,780 
Dividends en common stock. . “Sa 175.473 a uss, ene 3: ae 
MRI RGAP .. ..canesencescces «e---. $63,616 $180,660 $237,730 
Brought f forward.........ccese.ecce. 701,533 520,879 283,098 
Present surplus................-- $765,155 $701,539 $520,878 
BALANCE SHEBT. 
Aug. 1, dug. 1, 
Asseis— 1902. 
is nn miata top eae Gadake ad oncareenamnelibceds $1,788,068 $1,543,796 
Business of J. McCreery & oe. and 12,000 
shares pref. stock ‘Adams D Goods Co., 
representing 000 le assets.... 3,000,000 3,000,000 
Stewart & Co. of Balt., Md., with work’ ‘g cap. 
representing $1,000.000 tangible assets.... 1,000,000 1,000,000 
1 shares of &. B. Claffin Oo ....... 5,000,000 5,000,000 
Con’ leases. -wi'l, ete, of constit. 
cos. and of Ase’d Merch’s’ Co. 6.000 
shares Adams Dry Gds. Co. com. stock [and 
in 1908 2,000 sh. com. C.G. Gunther’s Sons}. 5,000,000 5,000,000 
Total ......... miapsendaesaaananan anianmaede --$15,733,068 $15,543,796 
Firet —~ all oapital stook. . $4,927,500 $s. 998,000 
Second D 'eapttal steci.-...".---. "3.08::309 "3.002.090 
Int. yok cee ot and 3d preé. stock. ->---- 22,912 | 22.917 
SUD icaccncncncedncickaccecnseceaqqneancansass 765,155 20, 
Total ........ oan -na--00-815,788,063 $15,543,796 
*Book value Jan. 1, 1903, $5,116,028.—V. 77, pv. 402. 
American Locomotive Company. 
(Report for year ending June 30, 1903.) 
President S. R. Callaway says in substance : 
GENERAL ResULts.—The cross earnings were $33,105,725, an in- 


orease of 96.707.53;. or 25°4 

the 1249 months ended June 
The earnin 

metives 

ssleeatinnbous wean sources of in 
The expenses were $28, 52,315, an increase of $4,761 098, or 20°4% 

over those of the fiecal 


the 
j—- $A aaa the auanaee ~~ = 
iy 
minis'rative and inciden pho taxes, a. bea cian 20 
cent w 2 the book value of patterns and wed et 
pro; An wea the care laa year, the SS 
: and ms thus ebarged to 


accoant le more 
“hic pe eee ee ee 
$1,746,000. ana leav cece ae Bes be carried to “promt 


ee cy than vo hiebat 
im the 


eis attributable to a much 
- The oiticers = 


aided price of engines otber than such 
=s became. aboot order to meet the higher coat of 
laber and 

Tt ie the 


"a intent to mehe a peomincad feature of the 
general over saa atebtion vo mabe,» » locomotives and the 
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a a an sears; eon tegaeete ie eee 
= are SS ot alee nS AL ARE Si MSPS: a De ade: 






BD cg usally iee CI sti SE 


Seren rarer he lonepdine a escenario eo 


fied aver pez try dn + rose the am 


oimoaa sletemene 
eee 


450 


THE OHRONICLE. 





anpetying of ne a pest Bees hd ne i EBL be abie to report the 


The increase in expenses has not been in Troportion to that in earn- 
inasmuch as the economies of the eS ee ee 
ming to a, do not show to their fall ex- 
as in olicy. Touching wp- 

ve cost for 


ADDITIONS —In order to take advantage of the exceptional and 
widespread demands for new locomotives during the past two years, 
extensive purchases of land have been made, payee new shops of 
the most modern design have been erected and equipped with the 
latest and most efficient machin and tools. Old one have been 

result that the Fa ay wre | 

Itis expec’ 

during the f et il be completed 

year the 

$1,627,802 has been expended for tions as —~ pe mere, 

together with the sum of $1,629,228 announ in the last 

report, makes anacgregate ¢ expenditure of ery. 580, thus far, 

which wili be paid for out of the current income. The profit on 

the increazed out; Ee whieh was alone made possible through these 

additions, has yielded & highly eatisfactory return on the investment. 

All thie has been accomplished without increasing the capital account. 

CorTractTs.—The company now carries on its books binding con- 

tracts mE NT g 6 number of locomotives for delivery as late as the 
summer 0 


A summary of the operations for the fiscal year ended 
June 30, 1908, as compared with those of the twelve and one- 
half months ended June 80, 1902, is as oe 


de mon) 


1901-2, 
(124g mos.) 
$26,398,394 
23,291,217 
$3,107,177 
105,865 
$3,001,312 
1,750,000 


Manutectaring, maintenance and adminis- 
trative expenses 28,052,315 
Net earnings - $5,053,410 
Interest on bonds of # constituent compan- 
ies, bills payable, ete. 248,157 











Me KI 4 
1,142,932 


$1,912,321 
CONDENSED GENERAL BALANCE SHEET JUNE 30. 
1908, 1902, . 1902, 
Thabtt S ase 


Coat of prop’ty x -m45, 672,860 x45, ado.208 » 


-—25,000,000 25,000,000 
Amer. 28,0005 000 25,000,000 
nog: pref. teak. 900,000 900,000 sti 
m.Loc.& nent comp’ies. “z1512, 500 1.519.500 
Recs copsols.. * 118,000 11°,000 | Accounts payable 2,522,112 3,824,908 
64°53 ile rd Bills payable .. < 415,000 1, 700,000 
1,168,~55 | Unciaimed inter- 

255,721 | est 820 9,035 
2,187,506 Dividend payable 
y2,814,197 | in July.. 487,500 

Profit and loss... 2,136,655 
1¥200,000 


$1,251,312 
1,027,077 


$224,235 





Contract wor 
American ) et 


i 
qeoems. { Prat. 











57,200,128 


¥ $260,000 each of common and preferred held in trust. 
Mo Including all the capital stock of the Richmond Locomotive Works, Man- 
chester Locomotive Works and American Locomotive Co. of New Jersey. 
y In course of construction (based upon exact charges as the work Eegreten- 
2 Bonds assumed. See full description in V. 75, p. 60v.—V. 76, p F408, 


United States Glass Company. 
(Statement for year ending June 20, 1903.) 
President D. C, Ripley says: 


Ia my last annual report an increase was shown in sales over 1901 
of of 13a rad gah cent, with a loss, on account of bad debts, of one-fifth of 1 
This year shows an increase of sales over 1902 of 10% per 

oot & lose of one-twelfth of 1 percent on account of bad accounts. 
manufactured stock on hand ie larger than usual, which will 

enable us to fill orders promptly. We are unabie to see anything in 
the {ature that does not ind: good trade, although t business is a 
little slow at present, We are, however, running all of our plants 
night and ee. We are now erecting @ tank furnace at Gas City, Ind., 
which wil the there 25 per cent. Our London and 
yon oS aieors on continue to ‘ant increased business and are now on 
$108,770 wot The Glassport rt cane Co. during ae year has sold 
$ ore were ot peeperty. ucting this amount from the ap- 
© last y when amounted to os, “016,140, we have 

a a70% Gani eft, without counting any increase in vaiue during 


The t re-adjustment plan from the report was given last week. 
FINANCIAL STATEMENT JUNE 30, 1903. 


Ourrent assets — Ourrent liabilities - 
- $575,853 | Accounts 
Accoun sd ae. eee sal Bills 
Bille reesivable. ioe eid 


cencceeceres ecccesee __ohiba iba 


57,200,128 





$150,862 
176,000 


$325,862 


Total $1,00. $676,544 
Cost of works exclusive of 2,352,900 
Givssport Land Co., net Bn ~ $71,081 

Total aesets in excess of lia rilities.. 1 RODE 


Net for year to June 30, 1903..... € s9eseneecenee ereeeeee 251,8'71 
~V.71, p. 406. . 


International Paper Company. 
( Report for the fiscal year ended June 30, 1904 ) 
President i ame me Bays : 


5 inenonsed 6499.060 one net coretnae increased 
Saree. Ofvet after 


| asked ae Ses oe 


in 
ease as. th 
, ri 
m ihe Fosult mduct Vy have been eon- 
ne productiga Ga mena of your 


and pra atlas te following shows that while 
aver Ayn es oor te 


7 etn vemyed ge yey of outetan 


improved, more than $1,000,000 been 
past year in repairs and im a 
penses, and over $675, 

and ch to = account 
Se of - usiness of the com 

couragement for the coming year, 
* The earnings and balance sheet follow: 
BARNINGS, BXPENSES AND 
1902-03. 1901-02, 1900-01. 


€ 1800-49, 
Gross income............ 
Cost of raw materials, pneenyens SATE 20,711,008 18,01 


manafacturing, etc. ~e8 529,310 16,818,225 16,760,245 


Net, 13,461 2 3,961 3961.657 ita 
Taxes, insur. and int.... ioazost Loose 


So caksidnaio ere “1807 455 ry. 
344,402 sa 





Balan 
Divs. on rs stock, 6 p.c. 1,344,402 1 


Surplus for year..... 1,186,132 
Previous surplas 4,078,041 3,518'905 11008 tR 


5,259,173 4,073.041 3,519,988 Laan 1,810,0% 
BALANCE SHEET JUNE 80. 








Total surplus. 


Mill 
Wood 4,0 LO, 
Securities of sundry corporations. 5,62 
— ri rights and water powers.... 104,727 
aten 


Ses Ef 





566,1 
3,816/588 
8,752,751 

58,500,482 


D0 17,442, 
Preferred 22 700 32;406'709 
First mortgage bonds .. -- 9,866, 001 9,866,000 
Divisional mortgage bonds 8,087,500 
Notes and accour* pa 1,256,496 
Accrued interest, taxes and w: 
POR MO GUS... ences cenccd cose 568 368,015 
4,073,041 


RD sink scar onsobspeinetscessn eo 5209078 
Total -60,753,878 58,500, 
—V. 75, p. 1205. — 


GENERAL INVESTMENT NEWS, 


RAILROADS, INCLUDING STREET ROADS, 
Burlington (Vt.) & Hinesburgh (Electric) Ry.—Nw 
Name.—See Burlington & Southeastern Ry. below, 
Burlington (Vt.) & Southeastern Ry.—Successor Com: 
pany.—This co manny has been organized with $3,000,000 of 
authorized capital stock, and has taken over the line of the 


Cash 8,605 
Accounts and notes receivabie.... aagaone 
Inventories of mdse. on hand and 

advances for wood operations.. 3,696,955 


if Besser 





i 


i 








i 











,405 "631 


HE 





| 


g 





-| Burlington & Hinesburgh Ry. Co., 6 miles completed, Exten- 


sions aggregating 144 miles are projected and a bond issn 
has been authorized to cover the cost of the new constru- 
tion and to pong. for the retirement at or before ma 
of the $250,000 of 5 p.c. gold bonds of the Barlington 
Hinesburgh, which are dated July 1, 1896, and are due in 
1926, H. D, Clark is President; Robt,’ Avery, 809 eo 
Vice- President; E. C. Mower, Treasurer; F. O. » 
Secretary. 
Canadian Pacific Ry.—‘‘Other Income.”—See Minneapolis 
St. Paul & Sault Ste. Marie Ry. below. 
Land Department.—During the month of J= the land de- 
partment sold 267,647 acres at an average of $3 81 per acre, 
contrasting with 155,344 acres for $362 daring July, 1902 
The total receipts amounted to 31,020,404, com with 
$562,876 in July, 1903. The proceeds from the sale of land 
are not included in the road’s income account, but are kept 
separate in order that the land-grant bonds may bs 
as they mature.—V. 77, p. 348, 847, 
Chesapeake & Ohio Ry.—Listed.—The New York eae 
Exchange has lieted $289,000 add‘iional general mortg' 
p. 6. bonds of 1992, making the total amount listed to 
$35,078,000. The bonds now listed were sold, in 
with 22,608 shares of the company’s onan 
purpose of acquiring $2,260,300 of the $2,886,950 
of the Maysville ry Big Sandy RR. Co., whose line 
from Ashland to Covington, Ky., 243 miles, es 

Following isa summary of the purposes for which 
general mortgage 444 per cent bonds have so far a 
ne A ding — equipment n notes, eto... 

a nm erred sto be 

A oquisifion or aadeenion of branch lineé, securities of uv 
r companies, equipment, ete 
New second track ..........-- aeenaescnrceees eeencenconrecaees = 


yee saggy eee nee eee nee ceme name $35,078,000 
Cincinn ati Barton & Toledo Traction ca.—Coidenl 
annual meeting will be held on as 1, are 
to ae voted ‘by M.J. 
F, T. Pomero: . C. Lang oq Cincinnati Esq! 


Fesentation, the he majority oF the the, ai , 
Cincinnati Iaterterminal RB.— 
of Cincinnati voted on 





Pe } cmley 


Council Ang. 24 to 
pany a franchise for its poupenell st ee 


















H 


if 


i 
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] 
= e &D. RR. depot at Fifth and Baymiller 
Soe e aaliway bridge near Third and Mill 
See Cincinaati “Enquirer” of Aug, 25; also V. 77, 
ht Ce.—New Lighting Com. 
Ohesie (ea og & Lightirg Co. under *‘Indus- 


Poe” below.—V. TT, D. 35. 

Lackaw & Western BR.— Hob2ken Ferry,— 
pee Fund Commission of New York City recently 
mes company 3 franchise for a ferry from a point 
eae Bt and 23d streets, North River, to the foot of 
Hoboken, this ferry to replace that to 14th St., the 
oat at for which was annulled. The compsny has 
the ber of boats in service on its Hoboken 
(lately purchased) from four to five on the Barclay St. 

Ferry the line to Christopher Street. 


foe and three to fo improvements which have been in| {0% 


Ingrovem ery ark, N. J., for the last 18 months, and which 


porrenolet ed will represent an expenditure of $3,000,000, 


rt branch, The elevated and 
tracks, ss ae 

suburban express trains in and out of New York. 
ei aie deck draw bridge is to be ag the ay . 
River, allowing passenger trains to on the upper dec 
on the lower. The ‘er cone will be 221 feet 


Denver thwestern RR.—arnings.—The earnings 
ed vent ending Jane 30 are reported to the CHRON- 


Grand Trank Railway of Canada.—New Stock Author- 
zed.—The shareholders, at the meeting in London on Aug. 
%, wanimously approved the recent Act of the Canadian 
Parliament in authorizing an increase of the 4 per cent guar- 
anteed stock from the present authorizei amount ($26,100,- 
(0) to $50,000,000. (Compare V. 76, p. 919, 972 ) 

Sa Months’ Statement.—Subject to audit, the results of 


6 mos, end. Groes Net Net Balance, 
June 30, earni: ; ings. charges. Advances. surplus 
14.400 2254,600 
al). 43-718 000 #773589 sites *iazse 0347 427 
as above in 1903, together with the balance of 
Dee. 31, 1903, is sufficient to pay the full 
year on the 4 per cent guaran- 
(£104,386) and also a dividend of 2% per 
first preferred stock (£85,421) and in addition a 
cent on the second preferred stock (£63,- 
of — £5,600 ag carried te mamas 
ast year, leaving a balance in 
@00,—V. 77, p. 400, 250. 


Hudson Yi mya By.— Injunction Denied.—On 
Ang. 20 the loan of ,000 obtained for the construction of 
the Suratoga extension fell due and the $500,000 bonds and 
$100,000 stock ple as collateral were nearly all promptly 
taken up by the underwriters on the basis of 80 for the bonds. 
sof $70,000 of the bonds and $14,000 of the stock 
sought to er join the enforcement of their subscriptions, on 
ground that the rate of interest was usurious; but their 
—_— for & permanent injunction was denied by Justice 
at Amsterdam on Ang. 22.—V. 77, p. 849, 

Iitinois Seathern Ry.—Purchase.—The shareholders will 
Vote on Oct. 15 (1) wpom the purchase of the railway prop 
Slvorra ine jot cnapieted fron Lite Hock Landy 

* e 
to Biemarek, Mo., 43 miles; (2) upon tne creation of $5,006 
00 of 4 per cent 50-year coupon mortgage bonds (covering 
Supaty sow owned or hereafter acquired), for the pur- 
tracting, completing ni gee Fe eden 
, - € and maint the ; 
Toad, oud paying for the rty of the South- 


: 
i 


i 
z 


a2 
tr 
+4 


if 
i 


T 


and 
ern Missouri Railway Co., and (8) i Seatetion the capi- | Five 


tal stock from $2,000,000 to $5,000, 1,000,000 of which 
be preferred 6 per cent Comaleties 75, p. 549, 
Knoxville & Ohio RR.—Sa/e.—See Southern Ry. below.— 


Kokomo Marion & Western Traction Co.— Bonds Offered.— 
4. W. Thomson and Newton Todd, both of Tedlanacalia. are 


at 9 and interest, with $300 stock bonus to each 
Bia Fond, gaara rests wit ‘a firat mortgage 5 per 


ai 
gFs 
g 


cent 80-year gold bonds, dated July 1, 1908. The interest is | in 


40-foot private right of betw. Kokomo and Marion and 
{ne fyaneiiees Oak porate ter the coonpetion gg 
of the highway as is necessary in entering the towns and villages on 
the routes. The road has exceedingly light gradings and but one amaill 
bridge. Seventy-pound “T” rails are on standard ties ; stone bal- 
lasted ; 1715 miles grading completed; 10 miles of raf!s laid. Line will 
be in operation about Oct. 1 from Kozomo to Greentown. Estimated 
population _ mile, inciading township, 2,065. This road forme an 
an a 7 gee the Union and Northern Traction companies. 
Lake Street Elevated RR. —Deposits.—The protective 
committee, consisting of EH, A. Dicker, R. H. Donnelley, 
W. H. Colvin, C. Ff. Gray and James Bolton, has received 
very considerable deposits of stock and reorganization-com- 
mittee receipts at the Federal Trust & Savings Bank in Chi- 
cago, and, it is said, lacks but little of representing a major- 
ity of the entire share capital. A member of the committee 
ssys: 
We ecek an early straightening out of the affairs of the road and will 
4o all we can toward helping in the situation. [t is a mistaken idea 
this committee i necessarily inimical to the plan to be brought 
forward by the reorganization commi ftee. 
he plan of the Higinbotham committee is not expected to 


T 
189 | be e public under several weeks,—V. 77, p. 250, 147. 


Lake Shore & Michigan Seuthern Ry.— Balance Sheet.— 
balance sheet of June 80, 1908, as filed at Albany, shows 
an increase in the hoidings of stocks and bonds compared 
with Dec. 31, 1902, of $26,055,579 (viz., from $34,237,552 to 
$60,293,131), and loans and bille payable aggregating $81,- 
950,000, as againet $5,000,000 on Dec. 31, 1902, The acquizi- 
tion of Reading stock and the issue in connection therewith 
of $25,000,000 of 5 p.c. one-year notes (V. 76, p. 159, 102,) 
a. of course, for most of these increases.—V. 77, p. 
Minneapolis 8t. Paul & Sault Ste. Marie Ry.—Dividends 
Begun on Both Stocks.—The company has“declared a dividend 
of 7 p. c. on the preferred shares and a dividend of 2 p. c. on 
the common stock, both payable Oct. 15 from the earnings 
of the calendar year 1902 to shareholders of record Sept. 30. 
The dividend on the common stock is not officially termed a 
semi-annual distribution, though generally assumed to 
mark the beginning of such payments. The Canadian Pa- 
cific Ry. on July 1, 1903, owned $3,533.400 of the $7,000,000 
— and $7,066,600 of the $14,000,0C0 common stock, 
rom which it will now receive through the aforesaid divi- 
dends $888,670. 

Status,—In view of the dividend declaration the follow- 
ing has been communicated to the New York Stock Ex- 
change: 

Beginning with surplus of $660,830 on hand June 30. 1900, we have 
earned, Yoo yoo up t> June 30, 1903, $4,239,752. From this 
we have deducted $289,022 for improvements to constructed lines, 
leaving net surplus of $3,950,730. 'e@ have afvanced for construc- 
tion of new lines and for new equipment omens issue of bonds), 


$1,923,027. We had on hand Jure 30, 1903, r payment of 
cash asscts, $1,893,625, — other current assets over cur- 


rent liabilities, $530,708.—V. 75, p. 
Minnesota & Internatiozal Ry.—Mortgage.—This com- 
y, belonging to the Northern Pacific Railway system (see 

. 73, p. 610), has made a mortgage to the Minnesota Loan 
& Trast Co., as trustee, to secure bonds issuable at not 
exceeding $15,000 per mile of single track and $10,000 per 
mile of second track, completed and equipped. The bonds 
now certified, $3,145,000, cover the line completed from 
Brainerd via Bemidji, Minn., to beyond Black Duck, 148 
miles; and further amounts can be issned at the aforesaid 
rate on future extensions. All the outstanding bonds, being 
5 per cents, due July 1, 1923, are pledged as part security for 
the prior lien bonds of 1896 issued by the Northern Pacific. 
An extension to the Canadian Boundary is under construc- 
tion, The company is successor of the Brainerd & Northern 
Minnesota. 

Montreal Street Ry.—New Stock.—The shareholders will 
vote Sept. 10 on a proposition to inerease the capital stock 
from $6,000,000 to $7,000,000. The new stook was to be offered 
at par to shareholders of record on Sept. 30, the first instal- 
ment of 10 p. c. beiog payable on Nov. 1. The will 
be used for new cars and other additions as req —V. 77, 


p. 299, 251. 
Nashville (Tena.) Railway & Light Ce.—Cailled Bonds.— 
,000) Cam Light & Power Co. first 


($5 
mor 6 per cent bonds of 1892, Nos, 3, 301, 208, 306 
and ‘or have been 


wa by lot for redemption at ya 
cent and interest at the office of the Metropolitan Trust : 
No, 37 Wall Street, on Seps. 1, 1903.—V. 77, p. 89, 37. 
National RR. ef Mexico.—Odject of Government Control 
— Minister of Finance Limantoar of Mexico, at a dinner in 
London recently, said in substance: 


By means of the purchase of securities of the Interoceanic Railway 
control of the Na- 


payable January and July at the office of the Security Trust | toma! iy St'Mexteo and oF the Mexican International the Mextcan 
ie ind, trate, ‘The total anthoriaod band | $35g me’ ctneat esa taat Mfure as Tans Malt 
is $1 of which $250,000 is reserved to retire | way, is ox vernment’s i aE 
semen ght nd nad ro) forthe cn | Wide gua nan Gana, ec 
Marion, Ind. 24 interurban railway between Kokomo and a trust oF comptnation uniting all the elements of transportation im 


Ind.. s distance of about 30 miles, with 11 miles in | the 
antmo, malking & total of 41 miles of lines; $500,000 of the 


have been sold. An advertisement says: 


compa’ 
way lawea of Indiana and all the 
ware given for a term of fifty years. The company owns a 
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INDUSTRIAL, GAS AND MISCELLAN 
Alaska Packers’ Association.—This Year, 


es | “San Francisco News Bureau” has the following: 


New York Central & Hudson River RR.—New Bonds.— 
The New York Stock E has listed $5,842,000 addi- 
ional 8% per cent bonds maturing in 1997, making the total 
outstanding $70,857,000, and has authorized the listing of a 
further $658,000 when ex for prior bonde. The mort- 
gage is limited to $100,000,000, of which $15,000,000 was 
specifically reserved for improvements, additions, etc., after 
Dec. 81, 1908, The remainder of the authorized issue in- 
cluded two items, viz.: $70,877,333 to take up a like amount 
of bonds of prior issues (since reduced to $18,850,317), and 
$14,622,667 to meet any premiums which might be paid 
in order to effect the refunding, or, at the discretion of the 
company’s directors, for additions and improvements, The 
bonds just listed are from this last-named block; their pro- 
ceeds, it is stated “‘are not and will not be required for re- 
demption of outstanding bonds nor for premium on such 
bonds,” There are now reserved for premiums only $292,109 
of bonds—V. 77, p. 350, 89. 

Northers Pacific Ry.—Subsidiary Company.—See Minne- 
sota & International Ry. above.—V. 77, p. 196, 147. 


Pan-American RR.—Incorporation.—This company, with 
$250,000,000 of authorized capital stock, has filed articles of 
incorporation in Oklahoma, The company is empowered to 
build a railway from Port Nelson, Hudson Bay, southerly, 

ing near Winnipeg, and through North Dakota, South 
Nebraska, Kansas, Oklahoma and Indian Territory, 
toGalveston, Texas; thence through Mexico, Central America, 
the United States of Colombia, Ecuador and Peru to Buenos 
Ayres; also branches from Peru southeasterly to Rio de 
Janeiro and southerly to Valparaiso. The incorporators are: 


W. H. Dodge, Stephen A. Sheldon, W. J. Pendleton, Eldredge G- 
Oklahoma, b 


Phelps of Shawnee, and O. E. Wells of Lincoln, Neb. 
Allied en rises are the Ameérican Townsite Co., of 
Oklahoma, with $10,000,000 authorized share capital and the 
Canadian-American Construction Co. Among the directors 
of the latter are said to be Charles F. Beach Jr., London, 
England; M. L. Muhleman, New York; Charles M. Rawlins. 
New York; and Charles B. Williams, City of Mexico. M. L, 
Muhleman, 214 West 112th St., this city, is quoted as express- 
surprise that he had been elected a director, for so far as 
he knew nothing concrete had been done in connection with 


Sen Antonio & Aransas Pass Ry.—New Control.—A state- 
ment filed with the Texas Railroad Commission shows that 
shares of stock which were held by Henry Rab- 
ew York for tae Southern Pacific have been trans- 
William H. McIntire.—V. 77, p. 401, 351. 

Seattle Electric Co.—Guaranteed Bonds,—See Puget Sound 

Power Co, under “Industrials” below.—V. 77, p. 251 
Southern Railway Co.—Consolidation.—The shareholders 
will vote at the anaual m: on Ost, 18 on a proposition 
for the acquisition by Southern Railway C»., by purchase or 
consolidation of the railroads, properties and franchises of 
its leased line. the Knoxville & Ohio BR. C>. (V. 77, p. 849,) 
and also the Knoxville & Bristol Ry. Co,—V. 77, p. 403, 299. 
Toledo (9.) Ratlway & Terminal Co.—Construction.—The 
of the lower river bridge finishes the company’s 
the city except for a small amount of ballast- 
St. extension has been laid as far as Eim 
and is expected to be completed about as soon as the 

Cherry St. depot is ready for occupancy.—V. 75, p, 1855. 

Toledo St. Louis & Western RE.—New Directors. —Edwin 
Hawley and H. E. Huntington have been elected directors 


of the company.—V. 16, Pp. 655. 
Union Traction Co. of Indiana.—Oonstruction.—President 
George F’, McCulioch is quoted as follows: 
We do not care to make any statement as to the exact day cars will 
the Northern line. The distance from 


A representative of the company says that 
the Sesthe Const poshet inne tees a total of re 
thie year the total pack is estimated at from 
cases. In 1900 the total pack was 3,000. 
jumped to 5,000, cases. The to 
ber — twelve pane sd wae 4, 

salmon will proba’ 1000,000 cases, 
salmon in Alaska and elsewhere will probably be 
cases, or about the same as last year. There are 
pinks still unsold all over the Coast.—V. 77, p 


Albion ( Mich.) Gas Light Co.—Bonds 
M. Deane & Co. ot Grand Bs ids., Mich., ae oleae : 
$20,000 of this company’s first mortgage 5 per 
bonds; Michigan Trust Co., Grand Rapids trastes, 
bonds are dated Nov. 1, 1902, and are due Noy, j 1917, 
terest payable May 1 and Nov. 1. A circular says: 
served for fuvare extensions, 15,000; pressut wrse parti 
earnings for six months ending June 30, 1903, $3,139, ‘against 
for same monthe in 1902; increase, 38 per cent. The! 
not awa: the gare boing based on resales Soausat oes 
proved plant. wo the bt 
Compare Alpena Gas & Fuel Co. below, 


Alpena ( Mich.) Gas Light & Fuel Co.—Bonds 
Edward M. Deane & Co, of Grand Rapids, Mich, Wome 
for salea block of bonds of the Alpena Gas Light 
LCo., . ommaeey cranaioed under the laws of Michigan ty 

acquire the franchise and property of the Alpena @ 
» Acircular says: ale 

Capital stock, $100,000. Bonds, 20- 
bonds, dated Aug. 1, 1903, due pts Te logs, sunjert ee 
and interest after Aug. 1, 1908; denominations, $500 and $100 
authorized, $101,000; reserved for future extensions and betiy. 
ments, $25,000; issued for purchase, betterment and extensiong 

,» $75.000. Gross earnings of Alpena Gas Light (Oo, for tis 
earending May 1, 1903, $12,450; expenses, including 

urance and taxes ( amount expended for extensions aad 
vices), $8,060; net earnings, $4,390; in ton proposed issue of $7, 
000 of bonds at 5 p. ©., $8,750. The company’s present busines 
be doubled as soon as the capacity of the plant is increased 
The Albion Gas Light Oo. & Company operseed nda: tit eae 

on . 0 
agement as the Alpena Gas Light ‘& Fuel 5 oxte Gy = 
only 5,500 (against 15,000 in Alpena), and reports for the 
of 1903 an output of gas of 4,076,200 feet. contrasting with 
feet in Alpena; sales of gee | »247, against $4,105 in Alpend; 
in use, 596, against 485; miles of mains, 10, against 615. The 
Gas Light & Fuel Co. operates under avery favorable franchise 
tir ponte toms 1100, “EO pasoat pees of pesto tag 
net and for fuel $1 net. “f . 
Pn bonds were issued at par, with a bonus of 50p.¢, i 


American Bicycle Co.—New Stock Trust Certificates Reuty, 
The Central Trust Co, is now prepared to issue trast om 
tificates representing stock of the Pope Manofacturing Qs, 
in exchange for the certificates of deposit for debentan 
bonds and preferred and common stock of the Ameria 
Bicycle Co. per plan in V. 75, p. 1401, V. 76, p. 267. 

Sale.—At Syracuse, N. Y.,on August 26, George Pi 
son of Col, A. A, Pope, bought at receivers’ sale the 
of the company in that city for $42,000,—V. 77, p. 


_ American Oxalic Acid Co.—Mortgage.—This Maine 6 
poration, with t at Salem, N. H., has mades 

to the Federal Trust Co., ef Boston, as trustee, to 

issue of $100,000 8 per cent first mortgage gold bonds, Thaw 
bonds are for $500 each, dated July 1, 1903, and due Jaly!, 
1918, but are subject to call- at any time at Fp 
est, Edward Moll is President and Sioa Treasurer. 
Office, room 605, No. 185 Summer 8t., Mass. 


American (Bell) Telephone & Telegraph Coie 
.—The New York Stock Exchange been req 
to list the $21,950,200 new stock, the right to eubsoribe |! 


which expired on Aug. 15. The subscriptions are 
instalments begin Sept. 22, with the option to 
fall on that day, in which case the new certificates 
issued as of Oct. 2. Compare V. 76, p. 1856.—V. 7, p @ 
Amesbury & Salisbury (Mass.) Gas Co.—Bonds—Te 
Massachusetts Gas and Inisetrie Dart Jommission has 
authorized the issue of $60,000 thirty year five per ost 
bonds for “new construction and extension of mains 
Capital stock, $60,000. President, C, W. Morse; Treaartt, 
John Cushman. soci 'hn tie 
Battle Creek (Mich.) Gas Co.—New Stock.— 
ized capital stock toe increased from $100,000 to $900,00; 


the 198,000 io now cotanatite, par of shares $100. Fe 


wer Co.—Richmond Strike Ends, 
Richmond was formally de- 

ke resulted in tne loss of two 
estimate, cost the 

,000, the State $75,000 and 
$5,000. Such estimates, it 
usually much too high,—V, 76, 


way & Light Co.—See Youn 
ted Gas & Bicotric Co, under “ Industrials ” 


VV, 6, Pp. 104, 


ontetanding. President, E. Henning; Sec., 
Treas. and Gen. Man., D. Henning Frazer. , is 
Bay Cities Water Co., California.—Proposition to hee 
nd, Cal,—Tnis company has offered to vat 
sell to the cicy for $8,750,000 a reservoir for the 
8,500,000,000 gallons of water, with water rights ( 
ielding that amount of water annually and a0 
ine to the southerly limits of Oakland, and st that 
pomping plant, with pipe lines to reservoir. ™a 
avore the company’s proposition ed that 
ite water supply is good, and that 
million dollar indemaity bond. I 





the Contra Costa Water Co. will take pn 4 
offer to purchase a portion of ite plant.— 
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ister than April 29, 1908.—V. 77, p. 402. 
increase the capital stock from $400,000 
ri additional common shares are offered 
fo stockholders of record Aug. 20 at par, subscrip- 
oe oan 381, p. o. on Sept. 16, 1903, and the re- 
met ceva fread td 
Gp, 6.debentare bonds, ood. 2.800 looms. ‘The dividends 





past 
perannam. tines and plain de of medium 
peyoounly. The product is sa Sor Gseretery an’ Treasurer, 


quorge A. Chace. 

fufhlod Sasqnohanne Iron Co.—Status.—See item under 

«Miscellaneous News ” on page 455.—V. 76, p. 596. 

(hieago Tool Co.—Reported Purchase of Stock, 
irenmstantial report has been current this week to the 

Jet that, through the purchase of stock of Max Pam, and a 


friends, les M. Schwab has become the largest 
ae i comaete, and with I, T, Matthiesen is in 
qnirol. An official statement regarding the transaction will, 
itisad, be isened next week.— V. 76, p. 1145. 3 


Seale Co. of America (Dayton, 0.)—Status.— 
Gare this company’s 20-year collateral trust first mort 
bonds was offered some time since by the 


Industrials Co., 25 Broad St. The bonds are dated 


1901 and mature Oct. 25, 1921; interest payable 
— and at Knickerbocker Trust Co., the 


neceaaity to all retatiers of sold weight The new compan: 
mis caro cpl aah of sar ibe) conniueat, com, 
Gnickerbocker 
the bonds. net tangible assets of the constituent 


‘ 
Hs 
ye 
ip 


td thea aoe the $12,500,000 bende 
$8,000,000 and $4,000,000. A new plan is therefore 
te ere, twara J. Berwind of Philadelphia and 
Prorhag President of the Equitable Co. of 
naw yeh in the one perating in arranging its terms, which 
It i understood that the property will be sold to a new 


preferred the existing 
Pao lt of ‘the Oonsolidated ‘Lake 
thane tor st kines be allowed to exchange their 


: new t of 
ia 
abvou 
Of the Speyer loans ($5,050,000) and for working 


$ fice, Homestead Building, 


; below.—V. 75, p. 344, 293, 


| and common stock on @ 123¢% basis 


capital. Various guesses have been made as to the probable 

ers e 52 
p. c. in new common and the present common shareholders 
16 p. c. in new common, but, as already stated, the details of 
the plan have not yet been definitely fixed.—V.77, p. 851, 258, 

Contra Costa Water Ce.—Offer of Rival Company.—See 
Bay Cities Water Co. above.—V. 76, p. 1303, 

William Cramp & Sons ant & ne Building Co.— 
Engraved Certificates Ready.— holders of tem 
voting trustees’ certificates can now exchange them for the 
regular engraved voting trustees’ certificates of stock of the 
company at the office of Drexel & Co. in Philadelphia. The 
5 per cent collateral trust notes, aggregating $5,000,000, have 
also been delivered to subscribers, who, it is stated, get them 
at 90, with a bonus of 20 p. c. in stock trust certificates.—V. 
76, p. 1410, 

Cumberland Coal & Coke Co.—Mortgage.—This company 
has mortgaged its property in Fentriss and adjoining coun- 
ties, Tenn., to the Mississippi Valley Trust Co. of St. Louis, 
as trustee, to secure $1,300,000 bonds, viz.: $300,000 prior lien 
bonds and $1,000,000 second lien bonds, of which $300,000 re- 
served to retire prior lien bonds. Further facts follow: 

The bonds are all 6p oc. sinking fund gold bonds of $1,000 each, 
dated April 1, 1903, anf due April ¢ 1913, but subject to call at any 
interest date (March 1 and Sept. 1) at and interest. Sinking fund 
from proceeds of sales or leases of | , ties and timber wiil be ap- 
plied first to redemption of prior lien, then of second lien bonds. The 
mortgage covers 200,000 acres of coal and timber lands in Camberiand, 
Fentress, Van Buren, Bledsoe, Overton, te and 
‘enn Oapital stock, all outstanding, $2, The 
reorganization has been completed, the old mortgage of Sapt. 15, 
1899, retired, receiver discharged, and new securities issued, The 
company was incorporated in New Jersey in Jane, 1899. President is 
E. A. Fanulhaber; Sec and Treasurer, Henry Semple Ames. Of- 
ashviile, Tenn. 

The Cumberland Company also owns 40 per cent of the 
stock of the North American Coal & Coke Co. (see below), 
and this stock is covered by the mortgage for $1,800,000 to 
the Mississippi Valley Trust Co.—V. 75, p. 983. 

Dedham & Hyde Park ( Mass.) Gas & Electric Light Co.— 
New Stock.—The Massachusetts Gas & Electric Light Com- 
mission has authorized the issue of 800 shares of new stock 
at par ($50) to pay floating debt and cost of extension in 
Readville, This increases the stock to $120,000, There are 
also outstanding first mortgage 5s due April 1, 1918.—V. 69, 


p. 1195. 
Harvester Co.—Se¢ International Harvester Co. 


Deerin 
Dominion Iron & Steel Co.—Commitiee Managing.—Di- 
rectors William McMaster of Montreal, Frederic Nichols of 


+} Toronto and W. B. Ross of Halifax have been appointed a 
i} committee to manage the affairs of this company and the 


Dominion Coal Co. pending the negotiations for a re-adjust- 
ment of the existing operating agreement.—V. 77, p. 403, 352. 
E. I. Dapent de Nemours Powder Co.—Basis of Merger: 
—The basis on which the control of the various powder com- 
Fees pratt pe is are stated to be as follows: Pre- 
erred 5 per cent stock for net assets (assets less liabilities), 


less dividend on preferred stock. The 
having its net assets by calling an 
a share, it is stated, will receive 50,000 shares of $10 
each $5 in preferred stock and probably from $8 to $4 in 
common stock. Thirty thousand shares of Vigorite 
stock are to have been deposited with the Donohoe- 
Kelly Ban Co, of San Francisco under the agreement 
with Mr. Da 

Officers. — election of the following officers and di- 
tectors is announced : 
I. Dapon: Victor Dagone ds TA Maskell’ nend of the be Rand 
Fowder Oo. (oapttal, $1,000,000), which was organized under New 
York laws in 1 ; 4. J. Moxham and GH. M. ie; Treasurer, 


P.S. Dupont; Secretary. Alexis Dapont. 
Directors: Alexis I. Dupont, E. D1 t 


: T. 0. Dupont. P. 8. eon 
24, A. J. I. J. H. B. ’ 
A Aiiorneme a aay a Hebel V. 76, D. ot i _ 
Edison Electric Llluminating Co. of Altoona, Pa.—Called 
Bonds.—Eighteen first bonds, dated July 1, 1895, 
have been called for Pe es at 106 and interest on or before 
80 at the First National Bank of Altoona. W. C. Gerst, 
= = . Capital stock at last accounts, $300,000.—V. 
» P 


Equitable Gas Light Co., San Franciseo.— Purchase Com- 
ee aia purchase of this company’s entire capital stock 
or the San Francisco Gas and Electric Co. was completed 
on Aug. 17 by payment, through certified check for $600,000, 
of the remainder of the contract price. The shareholders of 
the Equitable were to vote Aug. 24, 1908, upon selling the 
property to the S, F. G. & E. Co. Compare V. 77, p. 91. 
Hadson River Water Power Co.—Completion of Spier 
Falls Dam.—The great dam at Spier Falls was completed on 
Aug. 20. The delivery of power from the plant will begin 
shortly, three of the ten ‘arge generators planned for being 
already in place. The reservoir, now full, is nearly 5 miles 
long with average width of nearly a third of a mile; maxi- 
mum depth 185 feet. On — 17 the company expects to 
begin sending electricity to the Schenectady works of the 
General Electric Co., under contract No. 3, the transmission 
of power from Meohanicville to Schenectady uader contract 
No. 1 having begua April 18, 1902. The Hudson Valley 





Railway, operating between Lake George and Troy, it is 
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stated has practically closed with the Power Company for 
2,000 horse power to be delivered at its Glens Falls station, the 
steam plant to be closed except for au emergency station. 
(Compare V. 75, p. 187; V. 76, p. 161.)—V. 76, p. 161. 

Illinois Telephone & Telegraph Co., Chicago.—New Gen- 
eral Manager. 4 binson, General Manager of the 
United States Telephone Co., bas to become Gen- 
eral Manager of the Illinois Telephone & Telegraph Co, 

Plant,—The company’s switch-board will be entirely auto 
matic. Mr. Robinson is quoted as saying: 

A ago I bly the strongest opp 

— of telephony in the country, not because [ doubted the me- 
ical perfection of the device, bus because { did not believe that 
the public would approve of it. With the completion of the exchange 
at Dayton, Ohio, however. [ have been forced to change my views. [ 
made a thorough investigation of the entire system, and as a result of 
what I saw I accepted my new position with the [illinois Telephone & 
h Oo. Surely that is the best evidence of the fact that I was 
mistaken. I really believe that another ten years will see the last of 
the manual switchboard in all of the large exchanges. [t is derided 
by the manufacturer of the manual boards, but even the Western 
Electric, an American Bell concern, is working on an automatic sys- 

tem and has been for several years. 

See also Inter-State Independent Telephone & Telegraph 
Co. below.—V. 77, Pp. 199, 


Indiauola Heating & Lighting Co., Columbrs, 0.—Fran 
chise.—The city of Columbus has granted this company a 25- 
ear franchise for the furnishing of electricity, steam and 
ot water. The rates for electricity are limited to 10 cents per 
1,000 watts for lighting and 8 cents for power. The ‘Ohio 
State Journal” of Aug. 17 contains the ordinance in full, The 
company was incorporated in West Virginia last November, 
oe ee oe hes ym ae, = 8. oo J.K 
enry, J. E. Mc and George H. Bulford. @ property 
of the Indianola Land & Power Co. was taken over, The 
laying of mains for the heating plant began last spring and 
reparations were begun for the construction of a 1,000- 
aepewer plant on King Ave. 


International Harvester Co.—Purchase.—The company. 
it is reported, has purchased all the Mesabi ore properties of 
the Deering Harvester Co. (see V. 75, p. 292). The ‘‘En- 
gineering & Mining Journal” says : 

i Sauew mine at Hibbing (a 25c, lease) has now in sight over 
6,000, tons of ore, half Bessemer, and running about 61 per cent 
fron. It is an underground mine and is aee'ss steadily. The 
Hawkine (a 200. lease), in Sestion 31 and 31, T. 57, R. 22, has some 
10,000,000 tons of about 56 per cent ore, largely non-Bessemer. It is 
being stripped for milling and a considerable tonnace is being shipped , 

not 60 much as was ex For these two properties an 
some small explorations at Cryatal Falls, together with the only mine 

t med in the Baraboo, Wis.. ran'je, the International Oo. pays 

,000 in cash or ite equivalent.—V. 77, p. 254. 

International Steam Pamp Co.—See United States Pamp 
& Supply Co. below.—V. 77, p. 145. 

Inter-State Independent Tel sed & Telegraph Co. of 
Itlinois.—Status.— Burton Hills, General Eastern Agent of 
the company, Hartford, Conn., has been offering a block of 
this company's authorized issue of $59,000,000 first mortgage 
5 per cent gold bonds of $1,000 each, at par sad interest ; 
metege trustee, American Trust & Savings Bank, Chicago. 
A circular issued several months ago says : 

The company now operates about 8,000 telephones, ite lines cover 
ipg towne, cities anc farming communities throughoat Illinois and its 
trunk lines, extending to 8t. Louis and into Iowa. Indiana, Wisconsin 
and Minnerota, with connections to far points in all directions and to 
be connected July 1 into Chicago with the conduit system of the 
Wheeler syndicate (20 miles of conduit 7 to 14 feet diameter now fia- 
ished), which under the name of Illinois Telephone Co. is now pushing 
the work of installing 100,000 telephones in Chicago. The gross 
re for the year 1901 were 025; net, $18,687; for 1902, 
$101,220; net, .960; for three months ending March 3'. 1903, 
gross, $85,424; net, $21,908 Capital stock ou 2, $878,000 
President, Senator H. H. Evans, Aurora, Lil; Vice-President, Frank 
= enue: Springfield, 111; Treasurer, A. B. Conklin, Aurora.—V. 74, 


t of the automatic 





with nominal ($100,000) capital stock, was formed in 
Chicago on Aug. 12 by consolidation of the refrigerator car 
lines of the Hammond Refrigerator Co., the Anglo-a merican 
Refrigerator Co., the Kansas City Refrigerator Co., the 
Omaha Packing Co. and the St. Louis Dressed Beef & Pro- 
vision Co. The officers are: President, J. P. Lyman; Vice- 
President, 8S. A. McClean; Secretary and Tressurer, J. D. 
Standish. The lines referred to were owned by the National 
Packing Co., and asa matter of ecomomy and convenience 
in operation the National Car Line Co. was organized to do 
the business of the several companies which will be dissolved. 
The stock of said National Car Line Co. is principally 
owned by the National Packing Co. The main office is in 
the Rookery Building at Chicago, 

National Novelty Corporation.—Mortgage.—A mortgage 
has been filed to the North American Trust Co. of this city, 
as trustee, to secure $1,250,000 first mortgage 6 per cent 30- 
a sinking fund gold bonds dated August 21, 1908, and due 

D = — to — _ whole or in , after three 
ears, a 4 ‘est payable January and July; denomina- 
tion, $500.—V. 77, Pp. 4038, af ’ 

National Packing Co.—Consolidation of Car Lines. —See 
National Car Line avove.—V. 76, p. 1358. 

New Centary Light & Power Co., Colorade.—New En- 
terprise.—This Colorado corporation has increased its anthor- 
ized capital stock from $100,000 to $4,000,000. The company 
is planning to build in Grand oer yg Col., a large power 
plant, including dam across the Grand River near Hot Sal- 
~ - ae President is R. G. Munn and Secretary is R. 

. Parker. 


Natfonal Car Line Co.—Consolidation.—This company, | -m@o"™ 
shall be held 





New York & Hoboken Fe —Bee = 
wanna & Western RR.—V. 76D on ” 


Norcross Brothers’ Co.—Plan 4 —The 
tion plan having been accepted by all, or eq 
the creditors, Judge Brown, in the United 
Court at Boston on Aug. 27, authorized the 
assets to the Reorganization Committee, 

Insurance for $500,000 on the life of Orlando W 
(age about 64) will, it is said, form of the ay i 
the proposed bond issue. Compare rT, p. 899 a” f 

North American Coal & Coke Co.—Status.—Thig 
owns about 60,000 acres of coal and timber lands ig 
land County, Tenn. The authorized capital stock ae, 
000, of which $1,000,000 is 7 p. c. cumulative neem: 
standing, $500,000 of each class: par of there ee 
bonded debt. Forty per cent of the stock some 
pee ty ewe es 4 — me which see above, Thedet 
ent is Eugene D, Hawkine, New York; etary and ty 
urer, E, A, Faulhaber, Nashville, ta" tadltne 

shareholdey | 


Penn Gas Coal Co.—New Stock.—The 
meet at the cffice inthe Empire Building, Pittabnegt, 
OD an increag 


on Sept. 12, 1903, for the purpose of voti 
the capital stock from $1,500,000 to $2,000,000, WE 
Clelland is Secretary. : : 
Pennsylvania Furnace Co.—No Sale,— “Boston 
Bureau” says : ne ; 
Th tiations | ropert 
fallen through. ‘Tho property. is closet’ doue edna 
treasury between $40,000 and $50,000, and no debrs. A dip 5 
that were the stockholders to contribute $250,000 for work! 
the furnaces could be made to yield substantial net Profite at theme. 
ent market price of pig iron. 6 New England who 
third interest in the company for $550,000 were to’d that the 
cout a pig coon =o perton. The cost was later fod en 
a oo per ton. © company is simply waiting for a bide} 
Pittsfield (Mass.) Electric Co.—New Stock,— 
chusetts Gas Commission has been ones om a 
increase of the capital stock from $100,000 to $150 tom 
vide for improvements. Dividends have been 
on Sept. 1 as follows: 1892-94, $5,000; 1895-97, $6,000; ee 
$7,000; 1900-02, $8,000; Sept. 1, 1903 (to be psid), 
fs). Par of shares, $100. There are $100,000 of 
\ in : ting remem, ae ord ia DE and due May 
resident, Alexander nedy; Secretary, William 
‘Treasurer, William A, Whittlesey. ' - 


Pope Manufacturing Co.—New Certificates Rendy—te 
American Bicycle Co. above. —V. 77, p. 852, 150, 

Paget Sound Power Co.— Guaranteed Ponds.—This on 
pauy’s mortgage to the Old Colony Trust Co., as trata 
secures an issue of 5 p.c, 30-year first mortgage 
dated Jane 1, 1908, and due June 1, 1983, bat subject to 
as an entire issue on any coupon day and to meet saky 
fond oo agp at 110 and interest. Authorized iam, 
$4,000,000; issued on execution of mortgage, $3,000,0 » 
served for future additions, improvements, ete,, 
interest payable June ist and Dec. ist at cflice of trate 
Sinking d commencing March 1, 1906, of 1 p.c, perasam 
of amount of bonds certified. The guaranty endorsed oth 
bonds follows: 

For value received, the Seattle Electric Oo. 
under the laws of the state of Washington, hereby guarantess 

being of the within bond paymens of the pias 
bond and of all interest thereon, and a 
annual amount to the with March 1,19 


Seattle Electric 


trustee, 
said bond mentioned; and the 
with the holder for the time being of the within 
an 


upon its 
of the within boud 
mortga 


Capital stock authorized $3,000,000; isened, $1,000,0- 


V. 77, p. 264. 
Pullman Company.—Rumors.—The marked obvam® 


the price of the company’s shares has been concarrest 
rumors of an approaching extra dividend in stock or cath. 
These rumors began as far back as 1899 (see V. 68,» 1) 
when we were officially informed that as the compaly 
shortly before di its surplus, there were 00 farther 
melons” to cut. 


at the present time. " 
In Oct., 1898, the Supreme Court of Illinois decided thst te 
company had no right to hold real estate other than # 
quired for its works (V. 67, p. 957). Thecompany 
ae diepane of ths outebtie helaia , valued at some 
dollars, but what progress has been made or steps 4 
that direction are not definitely known, 
cently ramored that a sale including, it was 
city lots) had been effected. oo Se 
the company are quoted as 
need am eet oe nat tho ool 
i time to 
c. 




















: — —Ca .—In connection with 
| Iron & Biss! he ‘ae eeited Aug. 15, is given a 
the the company’s properties, from which the fol- 
jowing is take! =— ogy PnorERTiEs. oss) 
‘and Lillie ore mines (Marquette ) 


Total tons. 


Pettit 
... $20,000,000 
eines. (Missabe Range)... } 20 90,000,000 
mines...- minee Range) .. 


in Antoine TOB. oe -eeeee 
Sache for Besoo0 sores Hed and PeSONE RS | 
GEEB.ccesesenscveeseerccerscconersers® ,000, 


CoaL PROPERTIBS. 
coking coal prop’t’s. 14,000,000 yep tae 500,000 
ean rom presente wune fey coyen ; 


Annual ca y, tone, 


forherD...----- i; Birmingham Tolling mills..... 60,000—860,000 
BLastT FURNACE PROPERTIES. 


Jortbern—4 furnaces ’ henango vals..370,000 
Seathern—8 Pioneer anda ~ ma seeeee «++2202380,000—600,000 


STEBL PLANTS. 
foribern—Besseme: Youngstown, O..400,000 
ier cto Piva. > aes sidatines 35,000 -435,000 


Southern properties are all in the Birmingham district, 
in-v. Th '. 848, 852, 


Water Works Co.—Foreclosure,—A de- 

- Npeell rel in the United States Court at Fergus 

Minn., ordering the foreclosure eale of this property 

under first mortgage of $130,000, of which the Industrial 

Trust Co, of Providence, R. I., is trustee. The last coupon 
paid was that of Jan. 1, 1901. 


Francisco Gas & Electric Co.—Option Closed.—See 
pitable Gas Light Co. above.—V. 77, p. 404, 254. 


Seacoast Canning Co.—First Dividend.—A semi-annual 
dividend of 8 per cms will be paid Sept. 1, 1908, to preferred 
stockholders of record Aug. 25.—V. 76, p. 977. 


Seattle (Wash.) Iron & Steel Co.—Bond Offering.—The 
company is offering its first mortgage 6 p. c. gold bonds at 
% per cent of their face value, a bonus of 100 p. c. to be 
fre with each bond; denominations of bonds, $100, &c, 

company to establish a at iron and steel 












om at e. James D. Hoge Jr. is Treasurer. Offices, 
Ss trast, Lumber Exchange, Seattle. 
a Sliver Spring Com a 
pany.—Siatus.—This company was re 
ba ony pra under New Jersey laws with $500,000 stock, 
— by the United States Finishing Co. The property 
ee the Silver Bleaching & Dyeing Co., »leachers, 
1 hye and printers of cotton-piece goods, whose plant at 
f train , BR. I., had a capacity of 150,000 pieces per month, 
tien was bought for 1,100,000, includiag real estate, buildings, 
dat and all personal property except book accounts 


andcash, The purchasers paid down $100,000; assumed ex- 
isting mortgage due Oot. 1, 1910, $500,000, and gave $500,000 
new short-term gold bonds, series A, secured by mortgage to 
Trust Co., Providence, as trustee, and guaran- 
ted by the U. 8. Finishing Co, The bonds issued or issu- 
hye the new mortgage are described as follows: 
Aug. 10, 1903; sudject to call at an 
~~ Ra Minh 3 000. Amount fav ty hg 


tiisht 
enF 


i 


| limited to $1,000,000, viz.: ' Seri , " , 
dis ME Srarlows dates from Dec, 31,1008 to dam 15° tD0R eae ee 
13 Nov. land May 1. Series B—$500,000 5 Pp. ©. bonds, pa: Bhle 
sas Pls; interest payable Feb. 1 and Aug. 1 (reserved to take up 
gage ony nds of the Silver Spring Blea & Dyeing Co.), and 
me in ex: Bae 0 H80.600 5 ¢. bonds, payable Aug. 1, 1918; interest pay- 
a Aug. 1, issuable only after all bonds of series A are re- 
WM Bi .H. Wright is President; J, Hant Smith, Trose.; Albert 
d ; J. Hant Smith, Treas.; r 
sit §, Bard, Secretary. Main office, 820 Broadway, New York, 
st with Unien Electric Light & Power Co., St. Lowis.—Consoli- 
or cath. dation of Controlled Com nies.—The stockholders of the 
n = Uae en Bleotrie , ight Co, wen ee Union Electric 
~V. 71, p. 80n rh » 9 On consolidating the two com- 

Uniea Ferry Co,, New York.—Part Pa: 

! — yment.—The com- 
: > deg + es to the city $50,000 on account, pending a set- 
thse, ot dispute touching the terms on which its fran- 
a Dock expired in May 1, 1901, should be extended. 
bat the Mbimenen Hawkes contends that the company is 
BE Reet a rca grnsanean na 
é old franchise an m 
ms date of its expiration, In November, 1902, the Dock 


6,008. Forage that the company owed the city 
tome up this fale gd the company is expected to 


United Box-board & Peper Co.—Further Consolidation 
the . pos R. Flint, who is seeking to perfect 
a box-board output, is quoted as saying : 
concen” $0 combine Only the most profitable of the inds- 
‘Which ou of independents with the Unter Bertone a} panel 
about 90 cent of t 1 
fmpanies not ona paying basis will notte ieeeaea ine 








ahetee 
Ty 
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In the meantime an agreement as to the sale of box-board 
has = penn eyes phn company or apm iy! its 
strongest com and similar arrangements are 
with other independent mills. _— 

New Treasurer,—State Senator Stephen B, Fleming of In- 
aig +y been gent re succeed eee one — 

eS en ause 0 @ pressure of other ness 
interests.” Mr. Ashley is quoted as saying : 

I am still the largest individual stockholder and intend to remain 
identified with the company. I accepted the office on the under- 
standing that I should remain Treasurer only till the company was in 
wee order. It is now possible for me to be relievei, anc so I have 
res 

He will remain a director and probably, President Roberts 
says, will be elected a member of the finance committee, 
Rumors of dissensions are denied.—V. 77, p. 352, 255, 


United Copper Co. of Montana,—Oxtput.—The following 
has been officially confirmed for the CHRONICLE: 

The company’s production for the first half of 1903 was 12,600,000 
pounds of refined copper, or at the rate of 25,000,000 pounds per an- 
num. Since Aug. 1 output has been inoreasing, and the officials 
expect that the total for the year will amount to fully 30,000,000 
Benin bane sulargea from 1000 tose Gay to 15000 font (an 
but the work will not be fully completed before Sept. 1, The produc- 
tion for October, it is predicted, will be 4,000,000 ponnds, or at the 
rate of 48,000,000 pounds annually. The Minnie Healy Mine is turn- 
ing out 1,000 tons of ore daily and is employing 400 men. Ali the re- 
fined co’ which the company can turn out can, it is claimed, be 
sold at 18% cents.—V. 76, p. 927. 

United Lead Co.—Merger.—The United Lead Co. was 
organized several months ago with the intention of merging 
the entire lead ee a of the United States, 
including the National Lead Oo. That project fell through, 
but the new company will soon begin operations, having 
acquired the following lead manufacturing plants, 

Chadwick Oo. of Boston, the Markel Lead Co. of 8t. Louis, American 
Shot & Lead Co. and Raymond Lead Co. of Ohicago, Union Lead & Oil 
Oo, of Brooklyn, the Gibson & Price Oo. of Cleveland, McDougall Co. 
of Buffalo, Howe Metal Co. of St. Louis and Pitcher Lead Co. of Jop- 
lin. (Tatham Brothers of New York and Philadelphia are also ex- 
pected to join in the merger.] 

The capital is $12,000,000 in bonds and $15,000,000 in com- 
mon stock. Payment for the constituent companies will be 
made largely in bonds. Itis said that there is an arrange- 
ment which amounts to practically a guaranty of these 
bonds by interests identified withthe American Smelting & 
Refining Co, The cash needed in financing the deal is pro- 
vided by a syndicate which agrees to take up $5,000, in 
bonds at about 80. Itis believed in trade circles that the 
new company will work in harmony with the other lead in- 
terests, (Compare V. 76, p. 1147.) —V. 77, p. 302 

United States Finishing Co.—New Company.—The Silver 
Spring Co. has been incorporated in New Jersey with $500,- 

capital stock to take over the plant of the Silver Spring 
Bleaching & Dyeing Co., which was recently purchased by 
the United States Finishing Co, See Silver Spring Co. above 
and V, 77, p. 802, 255, - 
Urbana (0.) Water Works Co.—Receiver.—Judge Albert 
C. Thompson, at Cincinnati on Aug. 20, appointed Robert W. 
Kirby receiver for this company upon the petition of the C, 
H. Venner Co., a large stockholder and holder also of a 
confessed judgment for $10,108, It is claimed that the water- 
works are being run at a loss. The City Council has refused 
to pay the company anything for fire protection for four 
years on account of the alle failure to give sufficient pres- 
sure, The company claims that about $25,000 is due from the 
city. At last account there was outstanding $100,000 stock 
and $118,000 6 p. c. bonds. : 

Youngstown Consolidated Gas & Electric Co.—Increase 
of Stock.—This company, controlled by the Youngstown- 
Sharon Railway & Light Co., has increased its capital stock 
from $955,000 to $1,055,000.—V. 71, p. 1023, 








—As the first edition of the pamphlet “Concerning Iron 
Making” by Elisha Walker has been exhausted, Fisk & 
Robinson of New York and Boston have just issued a second 
edition with several new illustrations of the works of the 
Buffalo & Susquehanna Iron Co. at Buffalo, N. Y. This 
plant is now nearing completion and will gointo operation 
within a few months. The work on the ship cana! between 
the property of the Buffalo & Susquehanua Iron Co. and that 
of the Pernsylvania RR, Oo. is being pushed forward rapidly. 
Upon the completion of the plant the ore steamers will come 
via this canal and unload directly at the company’s wharves, 
The iron ore mines of this company in the Mesabi range at 
Hibbing, Minn., and in the Menominee Range at Iron Moun- 
tain, Mich,, and its coal fields in the Reynoldsville Basin at 
Sykesville, Pa., are being amg | developed. The shafts are 
sunk the required distances and the machinery is being as- 
sembled, The Iron Mountain Mine is already shipping ore. 


—The investment banking house of Edward M. Deane & 
Co., Ltd., at Grand Rapids, Mich., although but six months 
old, has successfully promoted several gas-light and electric 
companies, which is their specialty. The latest companies of 
this class financed by this firm are the Albion Gas Light Co., 
of Albion, Mich., with $60,000 tal stock and an authorized 
bond issue of $75,000, and the Alpena Gas Light & Fael Co, 

of Alpena, Mich., with $100,000 capital stock and $125,000 
bonds. Mr, E, M. Deane is President of the Weanee Watch- 
man’s Clock Co., of Grand Rapids, and Secretary of the 





Lave not been dest name and capitalization of the new concern 


Rapid Hook & Eye Oo., of Grand Rapids, and of the Michigan 
Lime Co. of Petoskey. 
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The Commercial Times. 


COMMERCIAL EPITOME, 
Framay Nieut, August 28, 1908, 


A satisfactory condition of business has been experienced 
in most lines of trade. There has been a steady broadening 
of the demand as reflected in the volume of new business 
transacted, and there has been an increasing call from job- 
bers and dealers for the delivery of merchandise on outstand- 
ing contracts. A more active condition of trade has been 
noted in the iron trade, the indications being that prices have 
finally settled toa basis whichis considered by buyers as 
safe and they have been accordingly operating more freely, 
Business in the cotton goods trade has continued to be ad. 
versely influenced, especially as regards contracting for 
forward deliveries, due to the “‘corner” in the raw cotton 
market, The feature of the crop news for the week has been 
more encouraging reports relative to prospects for the 
making of a good corn crop. 

_ Lard on the spot has had a limited sale, principally to ex- 
porters, and prices have advanced slightly. The close was 
firm at 8:20c. for prime Western and 7@7'50c. for prime City. 
Refined lard has been held for higher prices, owing to the ad- 
vance in values for the raw product; business has been quiet. 
The close was steady at 8'50c, for refined for the Continent, 
Speculation on lard for future delivery has been quiet, but 
owing to comparatively small receipts of hogs, prices have 
been well maintained. To-day the market was firmer. 

DAILY GLOSING PRIOES OF LARD FUTURES IN CHICAGO, 
devy.. 625 ‘82% e230 ‘ooo “B25. 8°32lg 
Oaober ael'y - 765 767 760 767 757% 7°60 

Pork has sold slowly in the local market and quoted prices 
have been lowered to $14 '75@15 25 for mess, $14 25@17 25 for 
short clear and $17 25@18 for family. Cut meats have been 
quiet and easier, closing at 6c. for pickled shoulders, 1240, 
for pickled hams and 814@101{c. for pickled bellies, 14@10 
Ibs. average. Beef has been firmly held, but at the close 


business was quiet. Mess was quoted at $3 50@9, packet at 
$9 50@10 50, family at $10@11 and extra India mess, in tes., 
at $1850@15. Tallow has been firm but quiet at 45{c, 
bid, Stearines have been quiet and slightly easier, 
at 914c, for lard stearine and 7@714c. for oleo stearine. Cot- 
ton-seed oil has been quiet and steady, closing at 41@414¢c. 
for sige yellow. Butter has been steadier on speculative 
buying, closing at 15@192{c. for creamery. Cheese has been 
in full supply and prices nave weakened slichtly, closing at 
8@10i4c, for State factory, full cream, Fresh egge have 
0 Aue aa supply and firmer, closing at 2lc. for beat 

es . 

Brazil grades of coffee have been quiet, the trade gener- 
ally appearing to be well supplied. Receipts have been 
heavy, stocks increasing, avd the undertone of the market 
has been easy, closing at 5140. for Rio No. 7 and 5% @6c. for 
Santos No, West India growths have been quiet and 
easy, closing at 7@714c. for good Cucuta. East India growths 
have held steady. Speculation in the market for contracts 
has been fairly active. Liquidation by longs in the near by 
deliveries has been the feature, and prices have weakened 
or. The close was steady. Following are the closing 





pripes: 
Po ee 279] feemeeteed td ee 
O68. ccccecennce 8008.1 JAR.... -nccee-- 4°450, | May.....e...... 4750 
Raw sugars have been in fairly active demand and prices 
have advanced to 8%c, for centrifugal, 96-deg. test, and 8340. 
for museovado, 80-deg. test. Refined sugar has had a fair 
call; prices have been unchan at 5@5'150, for granulated. 
Spices have been well held. Teas have been quiet, 
Kentucky tobacco has been in fairly active demand and at 
ices. Seed-leaf tobacco has continued to receive close 
a Gaeved that one-half of the 1902 
crop has been marketed and that 
the entire production of broad leaf has been sold by first 
hands, Prices have been firm. Havana tobacco has been 
fairly active and firm. Sumatra tobacco has been quiet. 
Spot supplies of Straits tin have increased and under freer 
olferenge price have declined, closing weak at 27°45c, Ingot 
copper been held at soe yee. bat demand has been 
leas active, closing at 18°756@18'874¢c. for Lake, 
been in } and firm at 4'26c. Spelter has 
been at -iron has been in slightly better 
7 18 for No. 1 Northern. 
at 8'55c. in bbls., 
tha has been un- 
Credit balances have been steady, clos- 
ing 8 56. Soirite turpentine has advanced, closing steady 
at Ki@Sii¢c. Rosins have been in fair demand and firmer, 
seanins ot $2@2 05 for common and good strained. Wool has 
been fairly active and firm. H have been sparingly 
offered and prices have shown an advancing tendency, 





COTTON. 
isl Faray Nigut, 
HE MOVEMENT OF THE CROP dicated ag 

from the South to-night, is given | fom Tome 
this evening sne total receipts have reached 
against 2,821 bales last week and 1,118 ‘dq 
week, making the total receipts since the let of 
7,641,600 bales, against 7,553,875 bales tar ae ot Ml, 
1901-8. showing an increase since Sep, 1, 1908, of ery 


Receipts at— Wed. | Thurs.) bo > 
i a 








Sab. Pass, &o, 
New Orleans... 


Brunsw’k, &c 
Charleston .. .. 

Pt. Royal, &c, 
Wilmington.... 

Wash’ton,&c, 
Norfolz 











Philadelp’a, &o 
Tot. this week. 


The following shows the week’s total receipts, 
Sept. 1, 1902, and the stocks to-night, compared be 


1902-03. 1901-02, 


This \Since Sep.) This Since Sep. 
week. | 1,1902. | week. | 1, 1901. 


Galveston... 2,092,635) 28,262) 

Sab. P., &e. 154,105 
New Orleans 2,309,320 
214,987 
P’sacola, &c, 156,038 
Savannah... 1,297,310 
Br’wick, &o. 130,622 
Charilesten.. 209,726 
P. Royal, &c. 337 
Wilmington. 329,807 
Wash’a, &c. 387 
509,401 

25,618 
New York... 36,633 
98,961 
Baltimore... 48,3738 
Philadel, &c. 27.340 


2,188 7,641,600! 58,110'7,553,875! 164,126 Maan 


In order that comparison may be made witb other yan, 
we give below the totals at leading ports for six season, 
Receipts at— } 1908. | 1902. | 1901. | 1900. | 1899. | 1898, 
Galves’n, &c. 298 
New Orleans 644 
Mobile .. .... 20 
Savannah... . 53 
Chas’ton, &0. 20 
Wilm’ton, &c 111 
Norfolk . .... 71 
N. News, &c. 163 
All others... 768 


Tot. thiswk.| 2.138| 51.818} 24,961 
Since Sept. 117441,600/7953,87517604,460| 


The exports for the week ending 
of 9,188 bales, 
France and 























Receipis to 
Aug. 28 
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| Week Ending Aug. 28, 1903. 
Exports j Bxavorted to— 
from— | Great | , Conté-' Total 


























sees.) 8,400 508 100! sh 
12,529 1,860 25,198 88,197'8,082. 
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4 a punts of cotton on sarenenne not 
fe be porta named. We add similar figures for 
ea dob the | for ourspecial use by Mesers, 
_ ace Exchange Building. 
a Leaving 
stock. 
nese 12,808 
cuecce 8 
pnenwew Can ote! geet eraee 2,678 
ences | coeses| socces 14 
SE JeeeGdl ibebes || enadee 4 
POR Speer 5 tee GI ee 121 
UE Coke <coeeal Yousnas 189.217 
oi stl $,870| ...--- 160,627 
“Pains Hoses F4aT| 2800) Sas) B2es) hte) Tassa8s 











Fururss.—Highest, lowest and closing prices at New York. 























SO 
cotton for future delivery has been more 
an No erence trading, however, has been reported 
interests, the operations being principally for the 
of interests and buying by short to cover 
have been freely circulated that the 
boll-worm are doing extensive damage to 
ern Texas, and prices for the new-crop 
ve advanced on this information assisted by 
a from the bull interests. While it is a 
the cotton trade that the cotton crop in South- 
being damaged by the boll-weevil,well informed 
rule, state that their advices indicate that the 
have been current of extensive damage from 
exagzerated. Owing to the lateness of the 
only & | quantity of new-crop cotton has been 
warketed daring the gg week, and it has been taken largely 
the Southern mil It is expected, however, that the 
movement daring the coming week will show a sub- 
increase. The demand for actual cotton at current 
prices has continued light, the purchases made by spin- 
ners being strictly of a hand-to-mouth character, and ¢xport- 
ers have continued indifferent. To-day prices showed an ad- 
tendency during the early trading on buying by 
who were understood to be working in harmony 
the bull interests, Subsequently, however, under re- 
of favorable weather for the opening of the new crop 
increasing a of new cotton at interior points, part 
the advance was lost. Notices were issued during the day 
the delivery of 4,000 balea of cotton on August contracts. 
close was steady at a net gain in prices for the day of 1 
points. Cotton on the spot has been quiet and un- 
changed at 12 75c. for middling uplands. 
The rates on and off middling, as established Nov, 30, 1902 
A Revision Committee, at which grades other than 
may be delivered on contract, are as follows. 


Strict Good . © 0-80 on 
on | Middling 
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Ordinary. 
On this basis the official prices for a few of the grades for 
the past week—Aug. 22 to Aug. 23—would be as follows. 


| sat. | mton|Tues| Wed) Th. | Pri. 


11 75 |11 75 |11°75 

"B7 |12°37 [12°37 
ial 
"19 19 |13°19 
18 71 (13°71 /13 71 
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| Sat. | Mon|Taes| Wed) Th. | Fri. 


GULF, 
: Good Ordinary... erececececcens {12°00 |12°00 12°00 |12 00 |12°00 |12-00 
12°62 |12°63 |12°62 |12 62 |12°62 |12°62 
; 00 “00 | 13 00 













































eimippeonien TET q 1130/11" , 
12°30 |12° . ‘ 
yor Mili iad |12 48 13-46 l18-a6 [aes teas [tae 
— --+-+e0+(12°76 (12°76 |12°75 |12°75 |12°75 |12°75 
The quotations for middling upland at New York on 
the past 82 have been as pelles 6 
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THE VISIBLE SUPPLY OF UOTTON to-ni nt, as made me | 
sable and telegraph, is as follows, stocks, as 
consequently all 


to i ‘ae 8 ht ae co Fhawoie 
ve are own 

But make the total the complete figures for to- 
(Aug. 28), we add the item of exports from the United 
{nclading in it the exports of Friday only, 

$100k at Liverpodlemchales. 244,000 438000 396060 372000 
Stock at 22,000 


Lona 19 000 8000 10000 
Eosel Brent Briain stock. 266,000 45> 000 Beto 282 000 











sock at Hamburg..........c. 34000 .000 9000 18000 
stock at Bremen.... .....cc0e 70000 61,000 66 000 58 000 
stock at Amsterdam.... ...c<: ches esedee’ ead. asa 
StOCK Ot Rotterdam cecccsscces — seccee «anne 400 200 
stock at Antwerp ..cccce se~cee 3,000 3.000 3 000 3,000 
Stock at Havre... nncccccsveee 68.000 85 000 90 000 73 000 
stock at Marseill cacecses 4,000 2 000 8 000 3.000 
stock at Barcelona............ 10,000 33000 23000 383000 
stock at Genoa... .........0c. 15,000 14000 10000 14000 
tock at Trieste . .cacce wees cues 12,000 9 000 15 000 6 000 


Total Continental stocks.. 216000 226100 329200 308.200 





























Tetal stocks.... 484,000 681,000 633 300 490 109 
india cotton tforBurope 65.000 3 2,000 26 000 41 000 
amer. cotton afloatfor E’ro 33,¢ 59, 91000 31000 
Gxvpt, Breet Lo. ait ter 9,000 12.000 13 000 11,000 

Alexandria, Egypt... 11,000 8, 63000 41000 
iteck «scceee 404.000 331.000 319000 263.000 
Stock in United States ports... 164,126 148,399 237.615 87862 
stock in U.8.intesiortowns.. 11,809 61.721 131.040 44.854 
Tnited States exports to-day.. 1,335 3.248 2.733 7.04 


3 
Total visible sUpDLY . ..00.1,180,270 1,344,468 1,546 588 1,016,959 
Of the abeve, totals of American and other descriptions are as follows: 





Amertean— 
dverpool stock........-bales. 160.000 353,000 294 189 000 
Jontinental 181.000 176000 164,000 178000 
Qmerican afloat for Burope... 33,000 59.000 91,000 31.000 

StOOK........--. 164,186 148399 237.615 87862 

Juited Statesinterior stocks. 11.809 61.721 131,040 44,854 

Statesexportsto-day.. 1.3 x 2.733 7,048 

stock nent nc 84000 84.000 108000 83.000 

LORGON SB00K.... .cccsecnceese. 23000 19000 8,000 10000 

(ndia afloat for Burope ....c.. Ree 000 26000 41,000 

Brasil, &o. rena 000 12000 13000 11,000 

“> 12000 18000 63000 41000 

Steck tn Bombay, weense 404000 831.000 . 849000 263 000 
Total Bast “$80,000 ry 

Total Amacienm eters SSo's70 S00'ktS 820,858 537.789 

Total visible “ 180.3% ey 15485 1.018.980 

agypt aad. Hew ork, } me = Rs ies ae 

Liverpool 9 MOM thet. 


*  @iyed. 417g ud 599d. 

Bed. Altigd. A'Sg0d. = Bg. 
Continental imports past week have been 43,000 baies, 

e ahove for 1908 show a decrease from last week 

of 145,818 bales, a loss of 166,918 bales from (903, » decrease of 

866,818 bales from 1901 and a gain of 163,311 bales over 1900, 
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quotations to-day (Friday) 
as follows, 
Columbus, Miss 13 
7 — pee 
Montgomery... 12% 
MARKET. 

















Charilotte...... 134s 
Columbus, Ga. 12%, 
clnaing uotations f 
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cotton eet the past week 
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wreccee 


&¢., from South.......... 
Total to be deducted........... 
Leaving total net overland’... 





33,098 | from 











748, 603,993 








15,837)1,100,251) 2,14811,193,806 





* Including movement by rail to Canada. 
t Deduction greater ohevaieed: 








The shows that the week's net overland 
year — 2,148 bales for the 
week in 1903, and that for the season to date the net 
bite a decrease & year ago of 93,455 bales. 
i. en 1905-08, 1901-02. 
Week. | sope 1,| Week. | Kept, 1. 
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Som RAP ie a: 


2,138/7,641. 68,11 188.306 
1,100,261; 2,1 1 
| aRaaee sees CEs tee 





26,801 
*1,864 


077995 1/100,268/10632681 
vo boa * SoH 167,644 














18,2282,110,689 38,002'1,218,619 





Rerth’s spinners’ tak’ ge to Aug.2¢ 
“* Decrease 


o during week. 


| Mexuaen ros 


+ Less than Sept. 1. 
Movement into sight in previous years, 


bets t= et 


1 Deduction, 


tr" eenee 


"| sections, The crop 

















12°96 2-00 
12960 98 


phan gl 10°96@°19 


12°908°00 
12902 96 


11°169°36 11-10 
11-240-25|11-2905|11408 


10°169:85|10-169'30|10108 
10°24:26|10 23 @ 24/1099 


9°95@°14/9-970'1019-89 
*95| 10°08 04! 10°01 0°02 


9°97@'17|10-009'11/9-93 
10°06 ® 07/10 069 05 


eteedy. | Steady. 


WeEaTHER REPORTS BY TELEGRAPH.— 
tele im from the South this evening indi 
in the Southwest, dry weather has been quite general dur 
the week and where rain has fallen the precipitation nas 
rule been light. Some of our correspondents report’ 
cotton is growing rapidly and that the crop isin fine co 
tion. From Texas, however, there are c of 
boll-weevil and other pests, and from points in Ala 
a few districts along the Atlantic, worms, shedding 
are complained of. 

Galveston, Texas.—Picking has commenced in 
continues very late. Boll 
other pests are doing much ein many localities, | 
have had rain on two days da the week, the | 
tation being seventy-one hundredths of an inch, 
-penmwy Alama averaged 81, the highest being 88 and the 
owest ; 

Abilene, Texas.—We bave had a trace of rain on oneday 
during the week. The thermometer has averaged 88, ranging 





'97/11°160°16 
9°9028°15 

















0 to 96, 
Brenham, Texas,—We have had rain on two daysoft 
week, the rainfall twenty hundredths of an inch, ‘The 


thermometer has ranged from 70 to 91, averaging 81. 
Oorpus Ohristi, Texas.—There has been rain on two days 
of the week, the rainfall being thirty-three hundredths ofa 


inch, Average thermometer 85, highest 96, lowest7i 


Ouero, Tewas.—There has been the past week. 
extent of 
The thermometer has averaged 82, the highest 3 at 
the lowest 70. 

Dallas, Tewas.—Dry all the week. The thermometerhas 
averaged 81, rangivg from 68 to 98. 

, Tewas.—We have had a trace of rain nm 
days of the week. The thermometer has ranged from | 
108, av ing 83, 

Hi Tewas,—There has been rain on two days dat 
ing the week, the precipitation reaching er) | 
dredths of an inch. Average thermometer 83, highest # 


lowest 71, 
Kerrville, Texas, —We have had no rain during the ml 
The thermometer has averaged 75, the being # aie 
the lowest 60, 
Lampasas, Tewas.—We have had rain on one = | 
the week, to the extent of twenty-three bi trom # 
inch. The thermometer has averaged 78, ranging 


"° Longview, Tewas.—We have had no rain the past wit 
» 40008,.— We ive 
The thermometer has from 69 to 96, averaging 

, Tewas,—There been rain on three 
week, the rainfall bein hundredths 
Average thermometer 81, st 92, lowest 69. 

Tewas,—There has rain the ee ’ 

extent of forty hundredths of an inch, on 
Heston al has averaged 80, the highest being ae 


ae 


forty-three hundredths of an inch, on threeday. 
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a.—We have had rain on three days 
on being four inches and 

ometer has averaged 79, 

ee sap Be forty. Fai = 
. mn- 
ue has averaged 81, rang- 


—Worms have appeared in several 
b . Sheg la he There bas been 
ng the week. Average thermometer 78'1, high- 


com laints from 


mS hear of no 
 avhenere. we oe - The 


had no rain during 


. | shipments for t 


past week. 
highest being 97 and the low- 


showers followed by hot 
It has rained on three 


Pal 
i 


: 


; 


I 


de rapid 
higher temperature and promise large should condi- 
= The thermometer = a bal no rae i og he 
pres Rng - averaged 6 highest being 
Savannah, Georgia.—There has been rain on one day dur- 
the reaching seven hundredths 
on Re has ranged from 72 to 98, 


Smyrna, Georgia.—Crops are dving well, but need rain 
Ory weather has prevailed all the week. *Minimum tem- 
hea Carolina,—Rain has fallen day of 
— n reaching eighteen hundredths of 
ited and wilt, “we light ‘olla. Bolle are sor > 
tere and there, thermometer has averaged 82. rangi 


; 





Aug. 28, ‘03. 





54 
108 
19 








78 
1s? 
an almost unanimous 

Exchange decided upon Saturday, 





Corton Crop CrracuLak.—Our Annual Cotton Crop Review 
will be ready in circular form about Friday, September 4, 
Parties desiring the circular in quantities, with their 
business card printed thereon, should send in their orders as 
soon as possible, to ensure early delivery. 

Inpia Corton MOVEMENT FROM ALL Ports.—The receipts 
of cotton at Bombay and the shipments from aii India porta 
for the week Aug. 27, and for the season from Sept. 1 
to Aug. 37 for three years have been as follows: 


1903-03. 1901-02, 1900-01. 








Receipts ai~ wines Sines anes 
Sepi. 1. ween. | Sepi. 1. Week. Sept. 1. 
2,475,000| 4,000/2,131,000| 6,000/1,656 000 
Mince Sepiemoer 1. 


Oonii- 
Reni. 














Sombay....... 











Saporte 


‘ Totai. 


ii 





3 
3 


925,000 
496,000 
570,000 


52,000 
52,000 
48,000 


; 


¢ & 
33 


31,000 
20,000 


"195,000 
130,000 
143,000 


a Hi 8 








1,203,000 

1 698.000 

i 11,000 87,000! 783,000! 870,000 
ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 
wane arrangements we made with Messrs. Davis, 
Benachi & Co., of Live 1 and Alexandria, we now 
receive a weekly cable of the movements of cotton at 
Alexandria, Egypt. The following are the receipts and 
past week and for the corresponding 
week of the previous two years. 


4 Egypt, 
Aug. 26. 














88 |x 
38 | 


ase 1858 $83 HE HG 











{ 
1902-03. || 1901-02. 1900-01. 





000 
5,471,000 


This | Sines 
week. | Sepi.1. 


2,000 000 
5,744,000 | 6,475,000 


Fhie | Sines | This | Since || 
week. Sept. 1.) week. Sept. 1.) 


fa 13. |323.000 
1,000 | 403,000 521,000) 3,000/366,000 
1,000/758,000! 2,000/844,000! 5,000/689,000 
98 pounds. 
t Of which to America tn 1902-03, 84,102 bales; ix 1901-03, 104,215 


bales; in 1900-01, 56,653 bales. 

MANCHESTER MARKET.—Oar report received by cable 
to-night from Manchester states that the market is firm 
for yarns and steady for shirtings. The demand for both 
India aud China is improving. We give the prices for 
to-day below and leave those for previous weeks of this and 
last year for com 


1903. 
8% ide. 








} 
| 2,000/323.000 
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Eeyprian Corron.—The following of date Alexandria, 
July 31, has been furnished to us by Mr. Fr. Jao. Andres of 
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Jurs Burrs, Bacaine, &c.—The market for jute bagging 
has shown no activity during the week and prices are nomit- 
nally unchanged at 53{c. for 13¢ lbs. and 6c. for 2 lbs., stand- 
ard grades, Jute butts continue at 1}¢@1%{c, for paper 
grades and 2@31c. for bagging quality. 

Surprmva News.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 9,188 bales, The shipments in detail, as made up 
from mail and telegraphic returns, are as follows: 


New YorkK—To Liverpool, per steamers Bovic (ailditional), 30 
.--.Celtic, 3,102....Cymric, 1,335.... Victorian, 4,006.... 

To Manchester, al steamer Tintoretto, 4 
New OnLzans To pgen— hag, Lousianian, 13... 
To Havre—Aug{26 rdoba, 598 598 
BosTox -To Yarmouth—Aug. 25—Steamer Prince Arthur, 100. 100 


Total.....000 scscascosces 9,188 
The particulars of the foregoing shipments for the week 
arranged in our usual form, are as follows. 
Great French Ger- —Oth.B’rope— Mexico. 
Brit’n. ports. many. North. South. dc. 
Mew York. 8,477 ...««- 
N. Orleans 138 «6598 
Boston.... 


Total.... 8,430 
rte to Japan since Sept, 1 have been 128,858 bales from 
the Pacific Coast, 6,360 bales from New York and 400 bales 
from Norfolk. 
Cotton freights at New York the past week have been 
as follows. 


8,478 
13 





’ 
Japan. Total, 
8,477 
61 
100 








Fri. 


12 
12 
20 
1745 
17's 
Zid, 
15 
28 
80 
28 
20 
27 
45050 


Wednes.| Thurs. 


12 12 
12 12 
20 20 
171, 174 
1749 171g 
Zits 211g 
15 15 
28 28 
30 80 
28 28 
20 20 
27 27 
452050! 45050 


Batur,| Mon, | Tues. 


12 12 12 
12 12 12 
20 20 20 
174 174 17% 
1715 1744 171 
21% Bly 
15 15 
28 28 
30 80 
28° 28 
17% 20 
27 27° 
Javan (via Sues).c | 45050 | 45@50 
Quotations are cents per 100 lbs. 


LIVERPOOL.—By cable from Liverpool we have the following 
statement of the week’s sales, stocks, &c., at that port. 
































Aug. 7 | Aug. 16. | Aug. 21 | Aug. 28 





Bales of the week 3 
Of whi h exporters took. 
Of which speculators took. 

Bales American 

ex 








Total stock—Estimated 
Of which American—Est’d. 
Total import of the week 





















































The tone of the Live 1 market for spots and futures 
each day of the week ending Aug. 28 and the daily closing 
prices of spot cotton, have been as follows. 


Spot. 





raured’y| Priday 








Market, M Moa 
12:30 P. M. f de aia a, | 4 a 
Mid. Upl’ds.| 676 674 680 


3,000 | 5000 | 4000 7 000 
300 | 1,000 | ¢90 00 








6,000 


A 7,000 
1,c00 


500 





steady ai 


Irreg. at 
tdvance sdvanee. 


eos bts. Se@0i pis Seti pis| $07 pte. [2S5 pte. 2 pa do to 
advance | advance. | advance. advance. 10) ptaad. 

The prices of fatures at Liverpool for each day are given 
below. Prices are on the basis of Uplands, Good Ordinary 
clause, unless otherwise stated. 


The are i : 5 
s@asw given in pence arid 100IA. Thus: 5°67 means 


Steady at y a 
3e4 pta, 


ae 


Br'ly st’dy 
1 pt 
vance. 


pts. 
advance. decline. 
Quiet at 





Very st’dy 




















Thurs.; Fri. 
Aug. 26 | Aug. 27 | Aug. 28. 


124! 4 12%¢/ 4 |12%!/ 4 
.\P. M, P.M. P.M.'P. Me 


HA i a = i. 


Sat, | Mion. | Tues. 
Aug. 22 Sos 24 | Aug. 25 
(124g! 1 12%g{ 4 22%) 4 
lp. M, P.M. P.M. P.M, P.M. P. 
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BREADSTUFRs. = 


Some irregularity in prices for i 
noted, 0 wing to the cbatinned hand-to-moaih amt 
operating pursu m buyers, , 
accumulated in ers’ hand and a tal wok o 
ny there = gs aga ces to 
© concessions “Bi 

Mills have continued to hola for ‘om ae 
Sar bose Regs bay Gat Gone ead 4 le. Ee 

8 been firm but quiet. rn-m 
dread Sad Oto tata dat 

ulation in wheat for future deli 

active. Early in the week there wag pp Sg 
values. The movement of the winter-wheat 
more li scale and there were m 
wheat in the Northwest. Cable advices were 
dicting more favorable weather on the Conti 
was moderate selling to realize profits, Du 
ter part of the week the market 
and more than recovered the decline, 
ditions in the Northwest were a bullish 
being reported, they delayinz zi 
will do injury to the wheat in shrck. C 
has been reported from the United Kingdom, 
fecting the Eoglish crop prospects. Receipts of 
were smaller, and considerable talk is heard 
that both winter and spring-wheat farm ars are hol 
crops for higher prices. Early in the week exoorter 
moderate buyers in the spot market at a slight decline jy 
prices. Subsequently, however, when values improved, thy 
demand fell off. To-day the market was quiet ani slignty 
easier, Cable advices from Argentine reported an incr 
in acreage of twenty per cent, The spt market Was quiet, 
DAILY CLOSING PRICES OF NO. 3 RAD WINTER WHEaT IX NEW foRy 
Cash wheat f. 0. D......0. aot 
Sept. delivery in elev.... 85% 
Dee. delivery in elev.... 384% 
May delivery in elev 83'8 


Ke 


2 
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ee. delivery ingew..... St" 
May ieulvery in eiev.... 83 

Indian corn futures have received only a limi 
of speculative attention. Duriag the ficat half of the 
based on improved prospects for the growiag crop, 
the more favorable weather conditions, there wasi 
disposition shown by recent teat buyers to 
and take profits. Reports of freer couatry off sriags of 
crop corn also had a ‘weakening inflaeace, Lister is 
week the pressure to sell from longs subsided, aad 
ad up-tarn to values for waeat, ani on reports of excewin 
rains in some sections of the corn belt, prices rallied, Th 
“Cincinnati Price Current” ia ite weekly review of the 
situation says that corn is moderately improved aad 4 
of two billion bushels or more is now pro ole, Tas ae 
market has been quiet and slightly easier. To-day the mu 
ket weakened elightly. The spot market was dull, 

DAILY CLOSING PRIOES OF NO. 4 MIXED 0O1k NSW FORE, 
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sequently, however, 

cash oats from large 

market firmer, most of the early loss 
ered. Locally the spot market has been fairly active 
steady. To-day the market held steady. 

DAILY GLOSING FRIORS OF OaTs HB NEW YORK. 
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Plour P — | woolen and worsted dress goods is being hel b “a 
oe alg lle weno toned caeniien det-enmie deruth tae endtocieon ts 


for the period since 
like figures for the corresponding period of 





Oats, , 
Wheat, Oorn, Barts Rye, 
53,445 2.016 198 92,746 ........ 
GBIIG. ccceccee —— cewwecee ccccreee 
1B7,B3O —-wnecnee coneceee — seneenne sanerene 
—_——————— TT 
6.500 1 232 92,746 ........ 
3,000,000 7950 2,033,144 76,365 


‘gEKLY Grain Rerort.—Mr. James Berry, 
and Crop Division of the U. 8. bate oy 
Tuesda reports on 

ner the various "States for week ending 


raska and 

ffering seriously for rain, which is also 
Missouri, and much of the late crop 
soon.. The reports indicate that 
frost by September 15 to October 1, 
15. «(Dates by which it is estimated 
e from frost are given 

, g State summaries.) 
WHEAT. spring wheat remains to be cut in 
seen Dekota. Dat harvesting is practically finished elsewhere in the 


region thrashing is in . In Southern Mia- 
—_ p In douth Dakota, Nebraska and 


the weather has been bighly favorab'e for stacking and thrash- 

Harvesting is nearly finished in Oregon, and advancing rapidly 
Ss grain being of superior quality. 

Erronts oF BREADSTUFFS, PROVISIONS, COTTON AND 

u. —['he exports of these articles during the month 

of Jaly, and the seven months, for the past three years 


have been as follows: 





if 
3 
5 
. 
3 
: 





1901. 
7 Months. 


1902, 
7 Months 


| 1963. 
July. | 7Months, July. 





Baports 
from U. 8. July. 





| ssecore! 42,081,147 9,481,459] 61,574,882| 18,888,414 96,926,874 





1,268,191| 10,495,380, 1,300,241] 9,088,311| 1,650,94 | 11,064,593 
9,560,381| 80,310,12F| 14,319,537/102,472,282| 26,387.64+|145.616,727 
5,155,671) €4,760,994  480,1ue| 6,171,620| 6,968,714 87,781,999 





.-| 16,795,003 180,077,0% | 14,801,7884108,643 911) $2,881,262 223,893,726 


Values. $ A ’ # t £ 
| 7,043,905) 79,708,948) 11,464,971) 80,461,933) 19,013,719\111,351,004 
.| 9,296,14*| 96,904,35¢ 488,006 4,703,968 3,689,94-| 42,578,012 








ibccceeel 79,183} 1,208,900} 1651.920' 1,097,849, 198,265, 990,788 
Osts & meal 68,131 1,273,200; 385,040, 9,169,787] 1,248,8-7| 8,252,371 
Barley....... 59,322; 936,368) 615'3 918,926 92,76¢| 731,921 
Br'éstuffs,...| 11,260,609/113,865,771) 19,603,460] 89,340,461) 24,168,076) 163,907,506 
Provisions ..| 15,890,614/114,044,082| 14,768,53¢/111,760,0 8| 19,163,497 |130,444,668 
Cotton....... 6,080,077/144,538,011) 5,S94,454| 120,580,327) 10,246,918|144,238, 902 


6,192,968| 37,595,624) 5,561,£6+| 38,574,975, 6,231,726) 39,805,781 
Tot. value | 98,479,365/419.975,449| 33,648,317'8A9,214,781| 50,810,217 478,396, 187 
& Por ether tacies usually given here see page 433. 


THE DRY GOODS TRADE. 


New York, Fray, P. M., August 28, 1908, 


market at first hands has not changed in any of its 
ristics this week. There has been more 
but the increase has not been material. It 
number of orders received for quick 
quantities, and not from any greater 
needs than before. Ready cupplies 
in volume, and buyers are finding it in- 
to cover their current requirements in 
goods. The strength of the market is 
have been quoted for sundry 
cloths, In other directions sellers 
extreme prices for spot goods, and are 
contracts, even at current quotations. 
poe wing to th O artalled p 4 
oO e curtailed pro 

bave been able to advance prices on most de- 
to realize the advances, This week has shown 
buyers in the market, and as a result the 
benefited considerably, businees with the 
liberal scale in departmerts. The 
division has ruled quiet for men’s- 
trade in drees goods. An auction 
silks was held this week, showing great 
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has been no improvement in the 
wear in either staple or fancy 
market is in an unsettled and 
are no indications of buyers 
to any extent and as « rule milis on 
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in a generally firm for fall dress goods 
are fully up to the average for the time of year and, with few 
exceptions, at full prices. 

Domestic Cotton Goops.—The exports of cotton goods 
from this port for the week ending Ang. 24 were 2,660 
packages, valued at $172,909, their destination being to the 
points specified in the tables below: 




















1903, 1903. 
New Yorxk To Ave. 24. 
Week, |Sinee Jan.\ | Week. |Sinee Jan. 1. 
Great Sritain..occs secnns oo: 18 1,400 38 1,420 
Other covcecccecss:| 114 993 67 868 
OBIRS.... secccs cace sncnes sve: 9} 111,222 4,601 88,526 
APODIB. 220. coce cons cece suens:| ------ ee. © cccces 13,446 
AITIOR..... 220. co0s ewes cnas cus: £09 543 6,668 
West [N4166..nccc cece ccesces-| 901 19,498 369 15,736 
KIC .cccccccccecccvcccusss:| 10: 2,069 72 1,542 
‘tral A merica..... ....-.- 313 7,746 140 5,961 
Gouth Americs........c00.-| 934 40,574 1,136 449 
OtherOountries.............| 272 7,224 511 9,231 
TOtAl. ..2. 00. coe. enne ne-| 2,660} 236,702 8,764| 191,802 

















. The value of these New York exports since Jan. 1 to date 
has been $10,469 897 in 1903, against $8,841,215 in 1903, 

With the continued absence of an export demand of any 
moment, business in heavy brown sheetings and drills has 
been dall, The home trade have bought moderately of 3°50- 
yards and lighter sheetings. Prices are steady, supplies be- 
ing kept well in hand by shortened output. A quiet market 
at fall prices is re for ducks and brown osnaburgs. 
Bleached muslins are in limited supply and very firm in price 
in all grades. Wide sheetings also are scarce and very firm, 
as are sheets and pillow cases. Buyers experienced mach 
difficulty in placing orders for denims for quick delivery, but 
are not making forward contracts. Tickings are scarce and 
in moderate request, Other coarse, colored cottons are quiet 
but firm. Advances of 4c. per yard in a number of staple 
lines have been the feature in prints. Staples arein a strong 
position. Fancy prints are quiet and unchanged. The de- 
mand for ginghams is on a moderate scale, but prices are de- 
cidedly firm. Regular print cloths have sold at 33¢:., an ad- 
vance of 1{c., and are very firm thereat. Odds are strong in 
narrow makes but quiet for odd goods, ‘ 

Foreign Dry Goops.—The advances in imported woolen 
and worsted drees goods previously noted are fully main- 
tained and a fair demand comes forward thereat. Business 
in silks and ribbons has been quiet, but prices ars steady. 
Linens are firm, with moderate sales. Burlaps firmer on 
foreign advices. 

Importationsand Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of ary goods 
at this port for the week ending Aug. 27, 1908, and since 
January 1, 1908, and for the corresponding periods of last 


year are as follows: 
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STATE AND CITY DEPARTMENT. 


Bond Calls and Redemptions. 


Counecticut.—Bonds Purchased.—State Treasurer Gallup 
recently purchased at 101 $200,000 of the 3¢ war loan bonds 
of 1885, which would not have matured until Oct, 1, 1910. 
The bonds were canceled, thus reducing the outatandin 
bonded debt of the State to $1,128,100, of which $1,128,00 
carries 3g interest. The remaining $100 has ceased to draw 
interest, having matured in 1885. 


New Hanover County, N. C.—Bond Call.—D. McEachern, 
Chairman Board of sunty Commissioners, calls for pay- 


ment August 81, at the Atlantic National Bank of Wilm ; 

ton, bonds Nos. ’91 to 82, inclusive, of pres each, and Nos, 1 

* a 28, 29 and 82 of $500 each. Bonds are all dated 
an. 1 ’ 1 e 





Bond Proposals and Negotiations this 


week have been as follows : 
Ada, Ohio.—Bond —Proposals will be received 
until 12 M., Sept. 7 ewe W. F. Hufford, Village Clerk, for 
58 000 6< i-10-year (serial) » Fores ving bonds. Denomination, 
an a oh Tags Teoma 1, 1908. terest it oe a00 n mo 1 at 
° e o requ 
Allentown, Pan bona Election wenloa Prepond —An Seaincinse 
has been introduced in city councils ePwiding for the sub- 





toa es of fa ap mee people at the fall election the ques- ti 


mission 
tion of issuing $125 

Anthon, den tboad Offering.—R. R. Raessler, Mayor, in 
our advertising columns elsewhere in this Department, calls 
for bids until 6 Pp. m. September 15 for $4,500 5¢ water-works 


bonds. 
Appsnoose County ile roost 0. Centerville), Iowa.—Bond 
Offertng.—Proposals w received between hours 1 and 4 
P. M., Sept. 8, by J. Sherrard, age Treasurer, for 
$27,000 4s funding TA, - 10, 1908. Interest 
semi-annually at office of 


ty 
oy 000, Maturity, Sept. 10, 1918, subject to call after Sept. 


Athens, Ohio.—Bond Sale—On August 25 the $15,000 5¢ 
electric-light bonds were awarded to the Seourity Savings 
Bank of eens at 101°50. Denomination, $1, Date, 
Sept. 1, 1908. Interest, semi-annual, Maturity, $i, 000 yearly 
on ember 1 from 1905 to 1919, inclusive. 
Bond Offering.—Pro 8 will be received until 12 M., 


— 22, by W. B. Golden, Megs Clerk, for $10,000 5g re- 


fund bonds, a Matestin 6 $1, 000, | Date, fay ‘Bort i 
semi-annu vy, § yearly on : 
from 1908 to 1915 inclasive, Certified cheat for $1,000, pay - 
able to V! p ates k, required, 
Pe we,—Local papers state that the 
oy Council am goon mes the ioleeee of $80,000 water 
and $67,000 sewer oat old 30- oy bonds. These bonds are 


to be taken by the sin fun 

Bagley Schocl Distr No. 2' learwater County; Minn, 

—Bond ) 8, Ca $8,000 64 15-year school 
mente dated Sept, t 4 fut awarded ie C. A, Boalt & 

Co., Winona, at ee Interest will be —_— annually. 

Batesville, In place proposes to 
issue $8,000 bonds in the near 

Bedford vownee, + eee Tawa ‘County, Ohio.—Bond 
ing.— will ve Tgoetved Lyng September 22 by 'D. 
Griest, Township Clerk, for $5. bonds. Denomination, 
i. ,000, Interest, semi-anouall frou ape 1 and October 1 at = 

roduce Exchange Banking urity, $1,000 yearl 
October 1 from 1905 to 1909, inclusive. Certified chec 


$50 required. 

Belleville (Tex.) School District.—Bond Sale.—The §7,- 
000 5¢ 5-20-year oS) school-building bonds, registered 
by the State Comptroller on July 17, were sold at par on 


, Augaat 12, 
anchardville tab ey Shed Distriet.—Bonds Voted,— 
Re J oma has vo! issue bonds for a new brick school 
54 
Bremen, Fairfield Coons, potter -Bend O 
ane be be voy Bog 


for 


Pro 
-B. Oon- 


ve ae 
1008, Interest, annual, Maturi' 

mgr f - Sept. 15 from 1906 to to 161 inclusive, and $200 

Accrued interest is to be _ by purchaser, 

Cebtified cheuk tor 10 of the bonds bid for, payable to the 


Village required, 
By Marshall. County, W. Va.—Bond LOppetag.-Pre 
received until 7:30 P. M,, Sept. 15, by the Com- 
es of Street Paving and Dengan Bonds, for $10,000 
Sook 1, those Teter owe a 00, 
or oi aetoge Sent, iat 1088," h Mo, ‘08, 
the Baa Pant and Noa. 68 to ido.’ MAS 
First ations! Bank of Cameron. Bruce Crow is 
r. 
Canandaigua, N. Y.—Bond Offering.—Proposals 
received until 12 m,, Sept. 8, by William H, Townsend, Vil- 


’ 


Denomination, ti 


lage Treasurer, for $100,000 gold street-imprower, te bes 
Denomination, $1,000. Date, Oct. 1, 1908, J al i 
be named in bids) Jan. 1 and July 1, at the Ui a ( “4 
Mortgage & Trust Co., New York City, w hich company iy 
certify as to the genuineness of the bonds, Maturity, vl 
1908, Bids are to be made on blank forms furnished ay, 
Village Treasurer, Certified check for 2¢ Em the be 
for, payable to the Village Treasurer, required, ‘is 
The official notice of this bond offering will be fownd omen 
the advertisements elsewhere in this Department, 
Canton, Ohio.— Bond Offering.—Proposals ; 
until 19 22. September 91-by a Tektro oly and Se recat 
hag 000 ‘as refunding bonds. nomination, 
1908. Interest, semi-annual, Matarity 
1019, ach bid must be made upon a blank form’ 
Canton int the enm 


by the city, and must be poprempenie 
on the First — pee ay aa A 
© purchaser requ to supply b bonds, > 
_ canton (Oh (Ohio) 2) Union Neheol Poa " 
wil M oa 
Harmonunt, Clerks Board of Educ ne 


required with bids for each issue, Successful bidder 
» Canyon City (Tex. Ind dent Sch istri oe 
anyon City (Tex.) Independent Scheol D —Bonds 
ted.—This abatrice has Noted to to issue 13/000 hac 
house bonds. These we are advised, will mature ia 
40 years, subject to call ee a date not yet fixed, Interest will 
be pevale annually in Can 
anne aw (Idaho) So School District No. 8—Bou 
Sale,—On July 20 this district sold an issue of $6,500 5g 6-16. 
optional) bonds to the State Land Board. Denoming 
- i tea Van Bans Offers nga te » semi-annual, 
ape Charles, Va,—. posals will be. 
ceived until 8 P. m., Sept. 14, by ‘tho Town Council, at 22 
office of M, H. Corennn, & Mayor, for #10, 000 4s sewer bonds, 
Denomination, $500, pt. 1, 1908. Interest annual 
at the office of the Town iecasuren, ” Maturit, 20 20 years; sub- 
ject to call after 5 years. Cet check 
Purchaser must yin ar oar OM interest, 
Cheraw, 8. C.— i —Edward Mclver, 
aes el is Sttathng for for sale etch 0 5¢ 30-year bonds, 
annu 
Chickasha, Ind. Ter.—Bonds Disapproved.—The 
of the Interior has roy sap the Coane of the 
5¢ 80-year bonds voted by the people on May 28 wigs 
to in the NICOLE June 18, The reason advanced 
Secretary’s veto was that the total amount of eed fo 
bond issue is ater than cities having the 
oa pen lowed by i} law. Rig * a Fate Pa 
e following purposes : x or water, $25, ir sewer, 
$10,000 for teats and $25,000 to pay off present indebted- 


nees, 
Bond Election.—The City Council has decided to submit 
the question of issuing $75,000 water and doing ov 
eee ven eben 2a Sen oe 
re’ will approve bon amoun 
Clarion, = eee get ee oa be recetved 
until 5 Pp. u., Aug. 81, Ad a Suna City Clerk, for 
$6,000 5¢ electric- ght bonds. omination, $500. Interest 
semi-annually ie ion, Misneity , 20 oars: me ect to call 
after 8 years, Bonded debt Apr. 1 Yoos, ug 
Assessed valuati 1,550,000." ‘ 
Reje Bond Sale. 


the $i 


4g 
p. 862, were reject The bonds were 
subsequently 48 ‘However, to to the New First National Bank 


of Oeurene at 
She ond *Subserkptions.—Up to At 2 
panic, bs we done spore sade for $74,600 of the 00, ¢ 
46% buildin ode the price in each instance being ps 
| aubser:pt in noth esegeerwr Au ng the time for 
6u iptions been 
Covington, Ohio,—Bonds Voted.—This village, 
oo has voted to issue bonds for a watery 
system. 
j_palray, Mich —B soll tine $00,000 5g 80-year sewer 
re ¥ 
off fered on Aug. 20. Denomination ote bands, ae 
Sept, 1, 1903. ‘nterest, sem 
Denver Cole.—Date of Charter 
has aver, Coleus of Charter Bution 
will be submitted to the voters of the city ont ee 
for oa. See on the new charter 
412 of CHRONICLE August 22. 
b.— Bonas Not —No bids were 
ust 25 for the $150,000 33¢¢ 80-year water bonds 


until 7:80 P. M., 2, by John mae a 
Clerk, for $8,910 4 recto light bonds, Authority, rol 
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ination, $500, ex- 


County No. 2, Joint 
— Sale.—On 


Minneapolis, at 101°583. Denomina- 
1, 1908, Interest, annual. Maturity, 
1912, inclusive. 
) Sehool District No. 75.—Bond 
sold dn issue of $1,000 448 
use bonds to the State of Wash- 
, $500, Interest, annual. 
Wash.) School District No. 77.—Bonds 
offered for sale on August 8 $850 
are advised, were not sold, as the 
account of unavoidable circumstances, 


sale. 
Bond Sale.—The Village Council 
$30,000 5s street-paving bonds to the 
‘alestine at 101. 
Awarded,—We are informed 
“Poughibeepale ea par f0r tig 
Poug at par for 
da of 1023°173 for 44¢¢ bonds 
& Co., New York City. We 
brought suit to restrain the 
these bonds to Mr. Sherrill, 
the bid of the New York firm was the 
ae eae erected thin uate frome tsi 
nical errors rom ng 
= $2,500 yearly on July 1 from 
all bonds unpaid, however, being sub- 


Sale.—On Aug. 4 $5,500 5¢ water- 
arded to C. M, wood & Co,, Chi- 


School District, Tex.—Bonds Registered.—An 
5s 20 year school-house bonds, dated Aug. 1, 
tegistered by the State Comptroller on A t 20. 
Hilendale, Mina.—Sond Sale.—On August 24 the $6,009 5¢ 
galdwater bonds described im V. 77, p. 418, were awarded 


toDuke M. Parson & Co., Chicago, at 100°066. Following 
ate the bids ; 
Mk. Parson & Uo., Chic...$6,004 00) S. A. Kean (for @s)............. $6,000 00 
Git Mlimwood & Co.. Ohic.. 6,000.00 | 
Biyria, Ohie.—Bond Offering. will be received 
until 13 m., September 15, by Frank R. Fauver, City Aud- 
fo tat gana 4% bridge bonds. Anthority, 2885, 
and 2837, Revised Statutes of Ohio. De . 


4 
F 
: 
= 
B 


yoypeee * Stene County, Minn.—Bond Sale.—The 
$5,000 ref 4 offered but not sold on July 15 were 
awarded on August 15 tothe Royal Trust.Co. of Onkeneo ot 
100°50 for 5 per cents. Denomination, $1,000. Interest, semi- 


annus!, Maturity, Oct. 1, 1913. 
Grafton (W. Va.) School District.—Bonds Not Sold.—The 
$55,000 44¢¢ school bonds offered on August 20 were not sold. 
Greenville, Ohie.—Bonds Authorized.—The City Council 
on Ay passed an ordinance providing for the iseuance of 


$5.000 5¢ 1-5-year ae aaa a bonds. 
Hanceck County (P. 0. Findlay), Ohio.—Bond Offering. — 
The Board of County Commissioners will offer for sale at 12 
M., Sept. 12, 15, 5g pike bonds. Danomination, $500. 
Date, Oct. 1, 1908, Interest semi-annnally at office of County 
Treasurer. Maturity, $2,000 yearly on Oct. 1 from 1904 to 
1910, inclusive, and $1,000 Oct, 1, 1911. Certified check for 
$500 required, John A. Sutton is County Anditor. 

Harrietstown(N. Y.) Union Free Sehool District No. 1. 
—Hond Sale.—The $10,000 1-20-year (serial) school bonds, 
bids for which were received and rejected on July 7, were 
awarded on August 18 to Geo, M, Hahn of New York City 
~ eer for 43¢ per cents. For description of bonds, see V. 

» Dp. . 

Hawkinasville, [Ga.—Bond Election.—An election will be 
held Sept. 14 to vote on the question of issuing $40,000 —ater- 
works and sewer bonds. 

Honolula.—Loan to be Floated.—Despatches from Hono- 
lulu, dated August 28, state that Governor Dole and other 
territorial officers have decided to try and float the $2,900,000 
loan authorized by the last Legislature. It is thought that 
the local banks will take the entire issne. An exhaustive 
statement has been sent to President Roossvelt in response 
to his request for information before approving the loan. 

Houston, Tex.—Bond Election.—The City Council has de- 
cided to submit to the voters the question of issuing $750,000 
sewer, paving and school bonds. 

Hovland (Town), Cook County, Minn.—Bond Offering.— 
ey meer be received until 10 a. m., 
the of Supervisors—Adolph 8. Carison, 
$15,000 6¢ 20-year road, bridge and town-hall bonds. Au- 
thority, Chapter 86. Laws of bh 

Indianapolis, Ind.—Bonds —The Mayor recom- 
mends the issuance of $65,000 bonds to build a bridge over 
the Fall Creek. 

Iona (Se. Dak.) School District—Bond Hlection.—An 
election, it is stated, will be held Sept. 4 to vote on the ques- 
tion of issuing school- g bonds- 

Kanosh (Utah) School District No. 3.—Bond Offering.— 
Proposals will be received until 6:30 Pp, u., September 5, by 
Benjamin J. Roberts, Clerk School Board, for $7,000 5g 15- 
year gold bonds. Denomination, $500. Date, Sept. 15, 1903. 
Interest, semi-annual. Certified check for 54 of bid, drawn 
on some Utah bank, required. 

King County (Wash.) School District No. 71.—Bond 
Offering.—Proposals wili be received until 2 Pp. u., Septem- 
ber 5, by J. W. McConnaughey, County Treasurer, for $13,- 
000 4¢ 5-20-year (optional) cou school-building bonds. 
Authority, election held Aug. 1, 1903. Denomination, $1,000. 
Date, Oct. 1, 1908. Interest, annually at office of County 
Treasurer or in New York City. No bonded debt at present, 


a 0 nea net toca NSIS to nad) Iz, | The assessed valuation is $248,858. A deposit of 1s of bonds 
cave $2,000 Oct 1, 1988, and $1,000 Oct. 1, 1999. Accrued | “Eis” County (Wash.) School District No. 121.—Zond 
SS en sneak | pein rau ile Feces gaa, Sere 

1903, by J. W. ughey, Coun , for a $790 
by the city. | offering is in addition to the $25,000 bridge | 10. y¢ar coupon school-building bond at not exceeding 6% in- 


LE 
i 
3 


p. 363, bids for which will be 


ae a 
ures Were a ) 
ies Co, at 97°50. nts 

Fort Benton, Mont.—Bonds Not Sold.—No satisfactory 
Seed ee ae 819,500 bs ret oes 
Fort Coltins, Colo.—Sond Sale.—We are informed that of 
the $175,000 10-15-year (optional) water bonds offered as 4s 
ou Angust 8 but not sold $150,000 have been disposed of as 
Ae Se 

ts x.—. ter —Un ug. 
Be $2600 Bal ye cals aca ne 

sea-W. 

and bresitwater bonds. carrying date July 1, 1903. 










ng 
sea-wall bonds have been de- 
» This ~ $145,000 in addition to 


771, 
An issue of $14,000 4¢ sewer 
. Co. at 101. 
»— Proposals will be received 
E. L.. Hauser, Village Clerk, for 
erceswalk bonds. Authority, Sec- 
Ohio. Denomination, $500. 
mi-annual, 
, be re- 


Npte- go Proposals will 
by B. F. Davies Jr,, City Auditor, 
West sewer bonds. Date, Aug. 1, 
Interest (not exceeding 4 4 
3 d 
€ 





terest. Authority, election held Aug. 1, 1908 Date, Oct. 1, 
1908. Interest, annually at office of County Treasurer or in 
New York City. No bonded debt at present. Assessed valu- 
ation is $79,119. A deposit of 1¢ of bonds required. 
La Grange (Ghio) School District.— Bona Offering.—Pro- 
will be received until 12 m., September 1, by A. J. 
wis, Clerk, for $8,000 5g bonds. Authority, Section 2834a, 
Revised Statutes of Onio. Denomination, $500. Date, Sept. 1, 
1908. Interest semi-annually in La Grange. Maturity, $500 
yearly on March 1 from 1904 to 1919, inciusive. Deposit of 
$50 rn Bonded debt, $8,000. Assessed valuation, 
Lake Mills, Wis.—Bonds Voted.—This village has voted to 
igeue $8,500 water and street bonds. 
Lakewood, Ohie.—Bonds Authorized.—The Village Coun- 
cil nas authorized the following bonds : 


$2,254 27 5% Cook Avenue assessment bonds. 
8,357 73 - St. Charles Street asseesment donds, 


Sos: $0 68 St. Charies Street assessment bonds, 
7,414 08 56 Warren Road assessment bonds. 

One-tenth of each issue will mature yearly, beginning 

Oct. 5, 19C4. Interest semi-annually at the Cleveland Trust 


. | Company. 
Lancaster School District, Fairfield County, Ohio.— 


—Bond Sale —On Aug. 15 the $75,000 5¢ 1t-16-year (serial) 
school-extension bonds described in V. 77, p. 215, were 
—_— = the Hocking Valley National Bank of Lancaster 
at 102. 

Larae, Marien County, Ohie.—Bond Offering—Proposals 
will be received uatil eae Sent. 7, by 7% Myers, Village 
Clerk, for $2,400 6% street-im bonds. Denomina- 
tion, $500, except one bond for $400. Date, Sept. 3, 1968. 
Interest at the office of the wales Treasurer. Ma- 
tarity, 9500 on Sept. 8 from 1904 to 1907, inclusive, and 
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$400 Sept. 8, 1908. The village has no debt. Assessed val- 
uation, $165,200. 

Lewistown, Mont.—3ond Offering.—Proposals will be re- 
ceived until 2 P. u,, Sept. 80, by Albert Pfaus, City Clerk (at 
which hour the bonds will be put up at auction) for $10,000 
5g 10-20-year (optional) gold coupon bonds issued for the pur- 
pose of procuring an additional water supply and to complete 
the water and sewerage systems. Denomination, $1,000. 
Date, Nov. 1, 1903. Interest semi-annually in Lewistown or 
elsewhere at option of buyer, Certified check for $1,000, 
payable to Gordon O Shafer, City Treasurer, required. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Liperiy Township, Ohio.—Bond Sale.—On August 26 $10,- 
000 5s road bonds were awarded to Johu Baumgartner of 
New Washington at 103 50. Following are the bids : 

$10,250 0) | P. 8. Briews & Co., Cincinnatt.81,065 00 
10,277 00 | fF, L. Faller & C»., Cleveland. 10,007 6u 
8. Chizago. .. ..... 10,000 00 

& Mayer, Cin.... 10,000 00 

D-nomination, $500. Date, Sapt. 1, 19038. Interest semi- 
ape at the office of the trustees. Maturity from five to 


Lima (Ohio) School District.—Bond Sale Not Consum- 

—Weare advised that Seasongood & Mayer, Cincin- 

nati, have failed to take the $75,000 5¢ high-school bonds 

awarded to them on May 18. Oar informant also adds that 

the bonds will probably be offered again, bat it is not certain 
when, as there 1s litigation still eons. 

Limola Parish, La.—Bond Sale.—The Lincoln Parish 
Bank of Ruston has purchased at ‘‘6z% bank discount” $40,- 
059 court-house bonds. Securities are in denomination of 
$4,459, and will mature one bond yearly from Jan, 1, 1904, to 
dan, 1, 1912, inclusive. 


Logan County (P. 0. Bellefontaine), Ohio.—Bond Offer- 
. —Proposais were asked for until yesterday (Aug, 28), by 
F, E, Milligan, County Auditor, for the followinz bonds: 


$?,009 5& pike bonds issued under authority of Section 4846, Revised Statutes 
oe on. ; gia $1,000 each six months from Jan, 1, 1904, to Jan. 1, 
. inclusive. 
20,000 5% ditch bonds issued under authority of Sections 4481 and 4482. Re- 
Yised Statutes of Ohio. Maturity, $5,000 each six months Sgn Jan, 1, 
1904, to July 1, 1¥U7, 1aclusive. 


Denomination of bonds, $500. Date Ang. 28, 1903. Inter- 
est, Jan. 1 and July 1, at office of County Treasurer. These 
bonds were offered as 4s on Aug. 8, but not sold, The result 
of thé present offering was not known to us at the hour of 


going to press. 

Lorain, Ohio.—Bond Sale,—Oa August 25 $32,000 5% pav- 
ing and $14,000 5¢ sewer bonds were awarded to ths Mans- 
field Savings Bank for $1 premium, 

Louisvilie, Ga.—Bonds Not Yet Sold.—We are advised 
that the $20,000 5¢ 20-year water and light bonis off2red, but 
not sold, July 28 have not as yet been placed, although neg»- 
tiations are pending for the sale of the bonds privately. 

Luzerne County, Pa.—Interest Rate to be Increased.—It is 
stated that the rate of interest on the proposed issue of 
$617 000 court-house bonds will be raised to 4¢ and the bonds 
re off-red. These bonds were advertised as 31¢ per cants on 
July 29 without success. 

Madison, Wis —Bonds Proposed.—The issuance of $80,000 
water and $18,000 street bonds is being considered, | 

Manasqaaa, N. J.—Bonds Not Sold.—The $35,00) 4s 30- 

ear water bonds offered on Augast 25 were nos sold, See 

. 17, p. 4'4, for description cf bonds, 

Mansfield, Ohio.— Bond Saie.—Oa August 37 the $15,000 
444% school bonds describad in V. fee 414, were awarded to 
the Mansfield Savings Bank for $15,804 50. Bonds are dated 
Ang. 27, 1908. Following are the bids: 

sfield Savings Bank. $15,304 50 Rodgers &Sous,Chagrin Falls.815,087 00 
muirasit ron ter Slates: Ako | War hac ats acacaas 128 8 
mon. For & Co., Cleve- 15.160 ¢0 “oe 2S S--.- etd 
R. Kieyboite & Co., Cincia... 15,135 00 
Marathon Sage | Independent School District.—Bond 
»— Oa Aug. 6 $15,000 6% 5-10-year (optional) school- 
building bonds, dated June 1, 1903, were awardad to the 
Marathon Savings Bank at 107:10. 

Marshall, Mich.—sond Sale.—Oa August 24 the $20,000 
refunding bonds described in V. 77, p. 414, were awarded to 
the Commercial Savings Bank of Marshall! at 98 50 and inter 
est for 4 per cents. A bid of par, less 24¢¢, was received from 
8. A. Kean of Chicago. 

Martinsbarg, W. Va.—Bond Sale.—On August 20 the 
ce 4% 10-88 year (optional) water bonds, described in 

» 77, p. 264, were awarded to local investors at par. 

Meadville, Pa.—Bond Off .—Proposals will be re- 

ved until8 P M., Sept. 2, by A. C. Pardee, City Clerk, for 

$85,000 4¢ water-works improvement bonds. D nomination, 

. Date, Jaly 1, 1908. Interest, January 1 and Jaly 1 at 

office of the City Treasurer. Maturity, 80 years; subject 

to cali after 15 years. Bonds are free from taxes, Certified 

check for 2g of the amount bid required. These bonds were 
offered on Aug. 19 bat evideatly were not sold, a 

Muultrie, Ga.—Bond Election Not Held.—The notice of the 
election which was to have been held August 23 to vote on 
the question of issuing gue academy ani $35,000 sewer 
bonds was rescinded by Mayor and Couacil, Tnere ap- 
pears to huve been little interest manifested ia the election 


caet for bonds, so the Council called ‘ 
stated, in order to prevent a defeat. * * ) 
Mount Vernon, Ill.—Bond Sale.—On August yu.» 
5¢ bonds described in V. 77, p. 265, were awarded at 
_—— — — at 100i, Bids were algo C 
rom omas J, ger . , 
attest Yee a Seaman bi mks acl 
oust Veraon Township (Ill.) High Schoo} 
if be gate 


Bond Offering. —Pro w receiy 
81 by Ruafus Grant, Clerk Board of Eines 
5-14-year (serial) build bonds, Date of bonds iat 
1908, Danomination, . Interest, annual, Parohager 
furnish blank bonds. No other debt ‘against township to 
sessed valuation, $540,000. These bonds were offeaed 
per cents on Aug. 8, but no bids were received at that “y 
$5,000 4 sewer bonds hae Deen authored, ya 
% sewer been authorized, 
yet determined. Date of tal 
New York State.—Bond Election.—Jobn F, 
retary of State, gives notice that at the coming 
tion Nov. 8, Chapter 147, Laws of 1903, wili be submit 
to a vote of the people for approval. This chapter provides 
for the issuance of $101,000,000 bonds for the improvem st 
Erie, Oswego and Champlain canals. Interest is limaed 
3%, payable semi-annually in New York City, & 
more than 18 years. Bonds are to be sold at varions “4 
but - ae sage a during the two Deri 
epsuing after C es effect. A majori f 
. = y bonds, Agee siority of votes at 
akdale, Neb.—Bonds to ered.—This village 
— — —— mad 64 Sno year (optional) —— 
works bonds. ese securities were authoriz 
tion beld Ang. 18,1008, ide. 
am Coanty, Tex.— Approved.—The Attorney. 
General has approved $9,000 4¢ 2-20-year (optional refunding 
— of ge dated J porte, 1908, Z ’ 
regon City, Ore.—Bond ng.—Proposals 
ceived until 4P m., September 2, by the Focus Commie 
care of Fred, J. Meyer, City Treasurer, for $7,685 23 6g sewer. 
improvement bonds. Denomination, $500, excep; one bond 
for $185 22. Date, Sept. 1, 1903, Interest semi-annually a 
the office of the City Treasurer. Maturity, 10 years; subj 
to call after one year. Certified check for 5g of bid, payatk 
to the Mayor, required. , 
Orleans Coanty, N. Y.—D-scription of Bonis.—We wm 
advised that the $65,000 4s jail and alaishouse vonds recently 
awarded to the Mechanics’ Savings Bank of L ckport at py 
roy = — of $1,000. Date, Aug. 4, 1903. Maturity, 
5,000 yearly. 
Otero County (P. 0. Alamogordo), N. M.—Bond Offering, 
Proposals will be received until 10 a. m., August 31, by 
W. K. Stalcup, Clerk Board of County Commissioners, for 
$2,500 6¢ court-house and jail bonds, Denomination, $10), 
Date, Nov. 1, 1908. Maturity, Nov. 1, 1923, subject to call 
after Nov. 1, 1918. Bonded debt, $50,000, Assessed valu 
tion, $1,500,000. 
Ottawa, Ohio.—Bonds Not Sold.—No bids were received 
August 25 for uhe $50,000 4% water bonds described in V, 7, 


p. 814, 

Paducah, Ky.—Bond Election.—The City Council ha 
passed a resolution to submit the question of issuing $6),00 
street, $25,000 hospital and $25,000 market-honse bonds tos 
vote of the people at the coming November elec'ion. 
Palatka, Fia.—Bonds to be Sold at Private Sale.—We are 
advised that the $175,000 5¢ water, sewer, paving and refuni- 
ing bonds offered, but not sold, on August 4 will page 
disposed of at private sale. Ses V. 77, page 161, for desorip- 
tivn of bonds. 

Paulding, Ohie.—Bonds Defeated. —This place on August 
19 voted against the issuance of refunding fuads. 
Philippine Islands.—Certifioate Sale.—Harvey Fisk & 
Sous, New York, submitted on August 25 the only bid for 
the entire $3,000,000 -4¢ temporary certificates described ia 
V. 77, p. 163, and they were awarded the s-carities. Tae 
price bid was 10224. The following bids were recaived : 
Harvey Fisk & Sons.$3,000,000..103°24 | Puget Sound Savings 
Net Bxcha’ge B’x,} 109," 00: /101°12 
Baltimore........ 100,000 ..101°01 
F. Holtzman 50,000. .102°00 

000 ise te H. sebriver. 


Hf. 1 Higsins Je22:;  91:000.:100°00 

Piato School District No. 18, McLeod Coanty, Mina— 
Bond Offering.—Proposals will pe received antil 7 P. M. A 
81 by A. Minder, Clerk, for $4,600 5s bonds. Marurity, 
July 1, 1904, and $1,000 yearly on Jaly 1, from 1906 to 186, 
inclusive. . 
Pieasantrilie, N. Y.—Bond Sale.—Oa A 
street and the $2,000 water bonds dessribed in V. 77, 
ae pt to the Sing Sing Savings Bank, at 

per cents. 

Port of Portland, Ore.—Bond Offering.—Propossls — 
received until 4 P. M., September 21, by J, Maher, my 
for $815,000 4¢ i dry-dock bonds. Denomination, 
Date, July 1, 1903. Interest semi-annually at the 
the Treasurer. Maturity, July 1, 1933. 

5 of the par value of bonds bid for, payable to the 
of the Port of Portland, required. ated 
until 8 P. M., Sept, 2, by Howard B. Buan, Clerk and Sapét 
intendent, Board of Water Commissioners, for 0s. 
Nov. 1, 


O’Brien, Sy. 


of 
obeck for 





and no prospects that a suffi sient number of votes would: be 


water bonds. Denomination, $1,000. Date, 
Interest semi-annually at the Mercantile Trust Oo, New 
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—— 1, 1983, These bonds {are clear 
1 ee Cuapter 51, Laws of 1896, 
rata nia of hi bond offering will be found among 


gacdvartisonents elsewhere in this Department. 
Sale.—On Aug. 8 the $10,000 5¢ 
Benville, Hinn.— Bos diated July 1, F508, were awarded 
9 Loan & Trust Co., Minneapolis, at par. 
» ferred to in V, 77, p. 162. 


are the bonds r Itasea County, Minn.—Bond 
"Bice River (P.@ Lor gy a a ssined until $ . 1, Sept, 19, 


erk, for $2,400 6% coupon bonds, 

B oe eT Date, Ang. 1, 1908, Interegt annually 
Naticnal Bank, Grand Rapids, Minn. Maturity, 

1, 1908, and $1,200 om Ang. 1, 1913, These 

4 bat not cold on Aug. 4. 

ie grapes Ripe § advised 

calling an election to vote on the ques- 

bate #8,000 park, $25,000 fire department and 


street bonds, but that definite has as yet been 
in the matter. So agadeaer y Hosen sod referred to 
jp the CHRONICLE Jane 27. . 

Parish (P. 0. St. Bernard), La.—Bona Offer- 
‘ will aP ccatved until 12 u., etinbe fp 


Gutierrez, Secretary of Police Jury, for $50,000 5g 40 
Aspen and street bonds. Denomination, $500. Certified 


Salem, Mase.—Bond Sale.—On Aug. 19 $80,000 bonds 
ware awarded the Naumkeag National Bank of Salem at 
par and interest. The bonds are as follows: 

990,000 4g 1-10 year (sertal) street paving bonds, dated June 1, 1902, 

Be Sse ics conte tomas anced arcs ise 


Securities are all in denomination of $1,000. Interest, 
Ohio.— Bond Sale.—On Aug. 20 the $27,000 5¢ 1-27 


not exeeding 5¢ interest. Denomination, $2,200. Date, Aug, 
1, 1908, Interest semi-annually at the Usited States Mort- 
gage & Trust Co.,, New York City, which company will cer- 
tify as to the genuineness of the bonds, Maturity, $2,200 
yearly on Ang. 1 from 1908 to 1932, inclusive. Certified check 
for $1,000 on a national bank, and made gg to W. Clark 
Higley, Village Treasurer, required. e legality of the 
bonds has been approved by J. H. Caldwell of New York 
City. Accrued interest to be paid by purchaser. Proposals 
to be made on blanks furnished by the Village Clerk. Pres- 
ent debt, $85,458, Assessed valuation, $2.154,075. 

Santa Aaa, California —Date of Bond Election,—The elee- 
tion in this city to vote on the question of issuing $60,000 
light-plant, $13,000 school, $20,000 city-hall and $8,000 fire- 
department bonds will be held September 28, Bonds are to 
be dated Nov. 1, 1908, and the interest is to be 44¢¢. The 
light- t bonds are to mature $3,000 yearly and eacn of the 
other issues, $1,000 yearly. 

Seanlos, Mian.—Bond Offering.—Proposals will be re- 
ceived until 7:30 P, m., Sept. 14, by C. H. MoNie, Dep. Re- 
corder, for $6,500 5¢ vi hall and jail bonds, Authority, 
election held Aug. 4, 1908, Denominations $1,000 and $500, 
Interest, semi-annual, Maturity, $1,000 yearly on July 1 
from 1904 to 1909, inclusive, and $500 July 1, 1910. 

Seaford, Del.—Bonds Not Sold.—No bids were received 
Ang. 20 for the $10,000 4g 10:30-year (optional) electric-light 
bonds described in V. 77, p. 265. 

Seattle, Wash.—Bond Election.—The City Council has 
fixed upon October 31 as the day on which the question of 
issuing $140,000 city-hall site and $500,C00 city-hail-building 
bonds will be submitted to the voters. 

Seattle School District No. 1, Kiag County, Wash.— Bond 
Offering.— will be received until 2P m., Septem- 
ber 12, for the $400,000 school bonds voted at the election 
held July 18, 1908. Rate of interest to be named in bids. 
Bonds to be delivered $100,000 on Oct, 1, 19/3, and a like 
amount on April 1, 1904, and Oct. 1, 1904, and April 1, 1905. 








year 


) refunding bonds deecribed in V. 77, P 815, were 
to W. J Hayes & Sons, Cleveland, at 103-666. 
Sandy Hill, Woshiogtoa Coanty, N. Y.—Bond Offering. — 





Certified check for $2,000 required with bids for each 


seg, hog will be received 
by H, A. Tucker, Village Clerk, for the 











Proponls will be received until 1 P. m , Sept. 1, by D. J. Sal- | until 12 m., Sept. 21, 
livan, Village Clerk, for $55,000 registered paving bonds at | following Sondies 
NEW LOANS. NEW LOANS. NEW LOANS. 
826,000 830,000 82Z0,000 


HUDSON COUNTY 
GOLD BONDS. 





PROPOSALS FOR BONDS. 


By virtue of resolutions of the Board of Chosen 
Freeholders of the County of Hudsen, State of New 
Jersey, passed at a meeting held Thursday, August 
, 198, sealed bids and p-eposals will be received 
and opened at a Meeting of said Board, to be held in 
the Court House, Jersey City, 


THURSDAY, SEPTEMBER 34, 1903, 
At 4o’elock P. M. 


Por the sale of $26,000 00 Bridze Bonds, for 
the re-building of the Draw of the Bridge Street 


Bridge, over the Passaic River, between the Counties th 


of Hudson and Essex, N.J., to be issued in accord- 
mee with an Act entitied “A further supplement to 
an Act entitled “A supplement to an Act in relation 
5S at (Laws of 1900, p. 66). 

above issue our (4) per cent per annum 
Registered Bonds, to bear date the first day of 
Seprember, 1903, to run twenty years, interest 
parable semi-annually in gold, and to be sold for not 
=_— par and acerued interest. 


Collector, on some National Bank or 
Company for tiv 

= pol @ per cent of the amount 

Bidders may bid for the whele or any part thereof. 

—oe reserves the right to reject any or all 

be deemed for the best interest of the 


it 
County so te do, 
JOHN P. EGAN, Clerk. 











$10,000 


LEWISTOWN, MONTANA, 


WATER BONDS. 
Oy eee, Sept. Sth, 1°08, at 2 o'clock P.m., 


the City Council of Lewistow 
D, Montana, will sell at 
Tesiaa nantes st the City Bail to the highest bidder 
be recetved), at not less than par, 


addressed 
T PrAUS 
wn, Mont. 





RAHWAY, N. J., 
WATER BONDS. 


Sealed bids will be received at the office of the 
Board of Water Commissiorers, Rahway, N. J. 
until 8 o'clock P. M., September 2d, 1¥03, for 


THIRTY THOUSAND DOLLARS 


of Rahway City Water Bonds, of the denomination 
of Une Thousand UVollars each, dated November 
Ist, 1/03, redeemable Nove nber ist. 1933, bearing 
interest at the rare of four per cent per annum, pay- 
able semi-annually on the first days of May and 
November. 

These Bonds are issued in accordance with the 
provisions of an Act of the Legi-lature ofthe State 
of New Jersey, (bapter 51. session of 1806, entitled 
“An Act, to enable cities of tre third class in this 
State to improve and repair waterworks, extend the 
water capety and to issue Bonds for the payment 

ereo: 


Interest payable at the office of the Mercantile 
Trust Company of the City of New Yors. These 
Bonds are clear of ali taxes whatsoever. 

" be righ’ is reserved tu reject any or all bids. 

Bids should be marked “Prop sal for Water 
Bonds,” and addressed to the undersigned. 

HOWARD B BUNN, 
Clerk ana Superintendent 
Board of Water Cummissioners, 
hahbhway, N. J. 





$100,000 


CANANDAICGUA, N. Y., 
Street-Improvement Gold Bonds. 


Sealed proposals will be received by the Trustees 
of tne Village of ‘ anandatgua. N, Y.. until 12 M. 
September 8. for the purchase of all or any part of 
$luo. 0 Registered Gola Street-Improv- ment Bonds 
of sald Village. ronds to be dated October 1, 1903, 
and to mature July |. 19 8; to be of tne denomina- 
tion of #1,900 each, interest payable semi-annually 
in New York City. 

The bonds will be engraved under the supervision 
of avd certified as to genuineness by the United 
States Mortgage & Trust Company. 

The bonds wilt be sold to the person or persons 
who wi'l take them at the lowest rate of interest. A 
certified check for 2% of the amuuat of the bonds bid 
for must accompany each bid. 

Bids shou'¢ b- marked “Proposals for Bonds,” acd 
be addressed to W. H. Townsend, Village Treasurer, 
Canandaigua, N. Y. 

For further information and blank bid address the 
Village Treasurer or United States Mortgage & 
Trust Company, 55 Cedar Street, N. Y. 

é. J. ANDRUSS, Village President. 
WIL" EB. MARTIN, Village Clerk. 
Canandaigua, N. Y., August 18, 1903 





$10,000 SHERMAN, TEXAS, 
6% WATER BONDS, 





3 offered at an attractive price. This city has an 
assessed 


valuation of over $5,000,0c0, 


HARRY B. POWELL & CO. 
Weedsteck, Vorment. 





GREENVILLE, S.C.,, 
SCHOOL BONDS. 


Sealed bids will be received by the undersigned 
until the tenth day of September, 190%, for Fort, 
Coupon Bonds of the Schoo! District of the a 


*| Greenvilie, 8.C., of the denomination of five hund 


dollars, payable twenty years after dare with inter- 
est from date, atthe rate ofS er c:nt per anaum, 
payable semi annual y¥ : 
A cert tied check for $500 required to be depos ted 
with each « id as guaranty of goed faith : 
The right to reject any or all bids is hereby; re- 


served. 
T. Q DONAL SON, 
P. T. HAYNE, 
H. J. HAYNSWORTH, 
Committee. 


84,500 


TOWN OF ANTHON, IA, 


5% Waterworks Bonds. 


Sealed bids to be in bands of the Mayor by 6 0’clock 
P. M., September 15, 190%. Privilewe rese ved to re- 
ject any or ail bids. For tuft rmation atdress, so 
RK. RB. RAESS Mayor, a 

hun, Iowa. 











INVESTMENT BONDS 
oF 


Municipalities, 


Rallroads and Corporations, 


Suitabie for Savings Banks, Estates, 
Funds and conservative private investors. 


Write for Cireuar. 


MASON, LEWIS & CO. 





BANKERS. 
Boston, Chicago. Philadelphia, 
Rudolph Kleybolte & Co. 
BANKERS, 


MUNICIPAL, RAILROAD and 
STREET RAILWAY 
BONDS. 

1 NASSAU STREET, NEW YORK. 


Interest Paid on Daily and Time Deposits. 
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$1,374 5s Walnut Street mataring of $275 

” on March 1 from 1904 to 1907, inclusive, and $274 0n March ri 

2,000 5¢ Wainut Street bonds (yieaes aap ee eee one bond of 
$400 yearly on March 1 from 5 

1,000 5% prison bonds, maturing one bond of $200 yearly on Sept. i from 1006 
to 1910, inciusive. 


All the above bonds are dated Sept. 20, 1908. Interest 
Mar. 1 and Sept. 1 at office of Village Treasurer, Accru 
interest to be paid by \ check on a Shelby 
bank for 8100 > 
Shelby P. 0. Sidney), Ohio.—Bond Sale.—On 
—o 24 the 5g road-improvement bonds described 
in V. 77, p. 315, were awarded to the First National Bank of 
Sidney at 101°855 and interest. Following are the bids: 


First Nat. Sidney 576 00 | Citizens’ Bank 
&. Kieybolte & ata 93 7% 


Sioux Conter, Sioux County, lowe.—Bond Sale—On Aug, 
24 the $4,500 5¢ 10-year b gg bonds, described in V. 77, 
. 866, were awarded to C, M. Ellinwood & Co., Chicago, for 
b15. Duke M. Farseon & Co., Chicago, also. put in a bid 
for the bonds, offerin et acon eaters same, 

Spartanbarg, 8. C.-— Proposed.—It has been re- 
a that this city proposes to issue $100,000 improvement 

In reply to our inquiries we are advised that the 
question is one for the future to decide, as nothing has been 
accomplished up to the present time. 

ate 1ll.— Bonds Authorized.-- tt is stated that an 
issue of $75,000 park bonds has been authorized. 

Sterling School District, Texas.—Bonds Registered.—The 
State Comptroller on August 19 registered an issue of $2,000 
6% 10-20-year (optional) school-house bonds, dated July 1, 1903. 

Cal.—Bond Offering.—Proposals wili i* re- 
ceived until September 14 by George S. Wheatly, City Clerk, 
for the $160,000 4¢ gold electric-light-plant bonds voted at the 
election held May 27. Denomination, $500. Date, July 1, 
1903. Interest, annual. Maturity, July 1, 1948. Deposit of 
5¢ required with bids. Bonds are exempt from State taxes. 

Stoneham, Mass.—Bond Sale.—An issue of $3,000 4¢ sewer 
bonds, it is stated, has been sold to Blodget, Merritt & Co., 
Boston, at 108°17. 

Swarthmore (Serongh), Delaware County, Pa.—Bond 
Sale.—On August 24 the $20,000 10-29-year (serial) street- 
improvement bonds were awarded to Heyl & Major, Phila- 
delphia, at par and interest for 4 percents. This was the 





— ghee received. For description of }, 


> Pp . 

Thermopolis, Wy0.—Bond Offering, tie 
f ved antl r ben, ori by Ira Jon 
or $30, ear onal 
tion. $500. Date, t. {oon x 
the Hanover Nati Bank, New York City 
National Bank of Gules. Authority. elec 
18, 1908, the vote being 119 for to 5 against, ‘The 
no pes pak donnie Aescased valnation 
real val uea $400,000. rtified c 

Tiffia, Ohio.—Bond — 
until 11 a, M., a. 9, y the 
Council at the office o 
for $5,500 4¢ Hali Stree 
tion, $500. Date, Sept. 10, 1908. In 
March 1 and September 1, at the office of Rpt Ay 
Maturity, $500 Sept. 1, 1904, and $1,000 vont Li ne 
= 4 —_ 1, 1908, inclusive; $500 Sept, 1, 1909, and em 

pt. i, . 

Tofte (Town), Cook County, Minn.—Bond io, 
posts hf be received until 10 4. m., September 19 vn 

of Supervisors—C. A. A. Nelson, Chairmati —¢ 
a 6% 20-year road bonds. Authority, Chapter 86, Lawig 


Toledo, Ohic.—Bond Offering.— 


.— Pro 
nance 


Proposals will be tees 
until 7:30 Pp. u., September 23, by R. G, B 
for the following bonds: acon, City Ant, 
$300,000 00784% 20-year general fund refunding bon m 
Heer Mcthat banteNy fone al? So eta 
9.000 Sateen a, 0 fo mam 
11,107 12 “s sewer bonds, maturing part T yearly ft a ey to 1908, indasin, 
10a "Tatorestsomi-anaualiy at ullceet Guy Reuse 
Certified check, ‘‘drawn without condition as to , 
for 5¢ of the par value of the bonds required with 
each issue. Accrued interest to be paid by putchaset, 
Trenton, Mich.—Bonds Defeated.—This city has vom 
against the issuance of $6,500 bonds. 
Tyrone, Pa.— Sale.— On August 24 the $10,000 4 » 
year paving bonds described in V. 77, p. 417, were awariel 
to the First National Bank of Tyrone at 100°80, 








INVESTMENTS. 


INVESTMENTS. 





PARSON, LEACH & 00, 
Public Securities, 


KEW YORK. 
PHILADELPHIA. 


CHICAGO. BOSTOR. 





MUNICIPAL 


AND 


Public Service Oorporation 


BONDS. 


E.H. ROLLINS & SONS, 
BOSTON. 
Chicago. San Francisco. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washixzgton Street, 


CHICAGO, - - . 
LisT ON APPLICATION. 


R. A. Lancaster & Sons, 
B. 


ANKERS, 
NO. 10 WALL STREET, 
NEW YORK. 


INVESTMENT and MISCELLANEO 
vs 
SECURITIES. 
Southern Securities a Specialty. 


Blodget, Merritt & Co., 
BANKERS 


16 Congress Street, Boston. 
36 NASSAU STRERT, KEW YORK. 


Denver. 





ILLS. 








Perry, Coffin & Burr, 


{NVESTMENT BONDS 
60 State Street, 
BOSTON. 





Ff. R. FULTON & CO., 


Municieat Bonps, 
171 LA SALLE STREET, 
CHICAGO. 


INVESTMENT BONDS. 


SEND FOR LIST. 


OENISON, PRIOR & CO. 


GLEVELAND. BOSTON. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 
BANK ERS, 
121 Devonshire Street, 
BOSTON. 








MISCELLANEOUS, 
THE AMERICAN MFe. 60. 


MANILA, SISAL AND JUTE 
CORDACE. 


63-65 Wall Street, New York. 





THE GRAND PRIX 


1 


WAS AWARDED AT THE PARIS EXPOSITION 10 


WHITING’S STANDARD PAPERS. 
They eve the only Ameen pepere wet 


this—-the highest the mat 


Samples and booklet free. 


WHITING PAPER COMPANY, 
HOLYOKE, MASS. 


Ano 150 Duane STREET - New York 








STATE, CITY & RAILROAD BONDS, 


MacDonald, MoQoy & Oo., 
WUMICIPAL AND CORPORATION 
BONDS. 


171 La Salle Street, Chicago. 
4 State Street, BOSTON. 


Kansas Municipal Bonds 


Bought and seld, 
D. H. MARTIN, Topeka, Kan. 








SECURE BANK VAULTS. 


MES Z  S 















































the issuance of the $1 


f Bonds.—We are 


1, 


Ohio.— 


6g sewer 
Sept. 1, 


and 
each. 


ada Voted and Def Defeated. The election 
te favor of ssp 


ray Bdge 


Defeated.—We are officially ad- 
>» ction held recently to vote $10,000 lighting. Warwick, 
against the the bonds and not in favor, as 

same 


School 
County (Wash.) Bmw ome 


on August 17 to N. W. Harris a 
for 4% pet con's, are dated Sept 1, 1908, and 

. 1, 1923, subject to call after Sept. 1, 1918. 
1,600, except one bond for $500. 


—Bond Offering.—Proposals 
September 7, by Charles E, Fisher, Village 

1 ye newer district No. 8 bonds. 
1903. Interest, Jamuary1 and 
each six months from Jan. 1, 1904, 
“ve. Cash deposit of $600 required 


place for $3, 
Date, Oct. 1, 1903. Interest, 
$500 yearly on April 1 from 1905 to 


* —Proposals will be received until 12 m., 
= Oe Scaries E. Fisher, Village Clerk, for the fol- 


bonds : 
Date, 
ats ond Sree cond pont oe Moos to td to 1408, inclusive. Cash deposit of 


offerings were withdrawn on account of errors in the adver- 


Authorized.—The City Council, 

, bas authorized the issuance of 
$5,700 Harmon Street paving bonds. 
N. ¥.—Bond Sale.—On Ang. 17 the $23,000 4¢ 
water bonds described in V. 77, p. 316 and 267 were awarded 
to the First National Bank of Warwick at 100°086, Bonds 
are dated Oct. 1, 1908. 

Wellston, Onic.— Bids Rejected.—All bids received August 
19 for two issues of school bonds, aggregating $17,000, were 


rejected. 

Wellsville (Me.) School District.— Bonds to be Issued.— 
This district will shortly cffer for sale $9,000 4¢ bonds, De- 
nomination, $500. Interest semi-annual. 

Whitewright, Tex.— Bond Offering.—Wm. Payne, Mayor, 
is offering for sale $8,000 5¢ 5-4u year (optional) water bonds, 
dated Aug. 1, 1908. Danomination, $500. Interest annually 
atthe National Park Bank, New York City. Bonded debt, 
$16.000. Assessed valuation, s, 0%. 687. 

Whitney (Tex.) Independent School District.—Bonds 
Voted.—This district has voted to issue $8,510 school- building 


bonds, 

Winnetka School District No. 36, Cook County, UL— 
Bond Offering.—Proposais will be received until 8 P. m., 
Angaust 31, by Morris L. Greeley, President Board of Educa- 
tion, for $16,500 5s bonds. Denomination, $500. Interest, 
semi-annual. Maturity, $3,500 on Sept. 1 of the years 1906 
to 1911, inclusive, and $1,500 Sept. 1, 1912. Certified check 
for $200. payable to the President of the Board of Education, 


District No. 1.— 
that the ar 500 


Interest, 
will be re- 
Denomina- 


500 54 street im- 


Oct. 1, 1908. Maturit 


pond yearly on Jan. Tequi 
required 
Banton Street sewer bonds of $520 each. Date, Oct. 1, 1903. Ma- innsboro Tex.— Bonds Kegistered.—School-house bonds 
si es on Jan. 1 from 1904 to 1908, inclusive. Cash de- | +. the smount of $15,000 were registered by the State Comp- 
4800 & South Biackboof Street sewer bonds of 856 8560 ead, Date. Sept, 1. 1088, troller on Aug. 21. Date, Ang. 1, 1903. terest, 4g. Ma- 
~ Agden cosartihad! alias tary, 40 years, subj -ct to call after 20 years. BES 
ts West Peari sewer bonds 0 P andotte coenty, Kan.—Bonds Registered.— ate 
ai NGerariy, $40 yearly on Jan. fro m te tein wecprepalaytrs A tor on A: t 31 ist $115,000 refandi g and 
ad Bellefontaine Street sewer 200¢s ot an 100110, 1008.1 inclusive. Cash $128,000 funding bonds of this county. 


deposit of $100 required. 
Interest, semi-annual. 


purchaser. bove offering supersed 
pablisbed cn Seyeeet of the CHRONICLE He 15. The earlier 


Accrued interest to be paid bv 


Wyomin ng Ohio.— Bonds Not Sold.—We are advised that 
the $5,000 4¢ refunding bonds described in V.77, p. i. were 
not sold on August 13, all bids received being i rregular. 


ies that for Sept. 7 
*‘Bonds will be re-advertised later on.” 











MISCELLANEOUS. 





_ INSURANCE. 





1903. 


1850. 
The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK. 


Joun P. Munn, M.D., President. 


ts who desire to 
with this a 
rogressive Company, thereby 
<a ee 
their work, but alse an natoating 
income commensurate their 
DE COCHRAN: 3d_Vice-Presiden: 
far nT ® Oden, 277 Broadway, New 





This Com undertakes the negotiat! a 
feof loans ane wag! of Companies ine ae 
= or Philadelphia Market, and will make advan- 
Mate sear Personal or Real 
Pas aiaiter taghis t-te an Trustee. 
Agent or Manager for the control of corporat! 
fer the construction of pabite or private works. 
Atlantic Mateal 
Company Scrip 
of All Years Bought and Sold. 


JOHN M. GILLESPIE, 





Room No. 518 Atlantic Building, 
{951 Wall Street, NEW YORE 





Financial Review 1875-1903. 


aT Price, 345. Single issues 


UKGANIZED 1542, 


ATLANTIC MUTUAL INSURANCE COMPANY, 


New York, January 20th, 1903. 
The Trustees, in Conformit with the Charter 0 the Com , submil the Soll a 
A fe ly on thowen wy Dolemiier tenes ie following statement of 


Premiums on Marine Risks ome ist January, 1908, 3 to 31st December, 1902... $3,293.079 76 





Premiums on Policies not marked off 1st January, 1902................cce-ee---- 791,851 53 
Total Marine Premiums ........... ——s 
ls 
Premiums marked off from 1st January, 1902, to Shep December, tee 284,527 
Interest received during the year....... oer $293,1 — 
Rent less Taxes....... 122, be3 Of $415,688 96 
—SSSSSSSS=S_ OSES 
the year which were estimated 
in resin 1bOl and previous VOFS. ...... 245 r at. $288,529 €3 
Losses occurred, estimated and paid in 1902...... 1,258,611 19 
———_ $1,547,140 82 
Less Salvages...............- $118,295 96 
Re-insurances ............... 83,905 63 202,201 64 


Returns of Premiums and Expenses, $477,850 08 $1,344,939 18 
y has the following Assets, viz.: 


genes entny, d State of N: Y i stock; City, Bank and other Securities #5291 198 00 
pit an 0. ew yor otmer Securities..... 
Loans secured b 








by Collateral, and s ial de in Banks and Trust Com 497,088 76 
Real Estate corner Wall atid W William streets GOED. Sonctcaccsccoccsens $2,657, 0D 
Advanced on account of Real Estate and Lien held thereon......... 300,000 
Other Real Estate and Claims due the Company.......... eccccececes 75,000 3,032,000 00 
Premium Notes and Bill Receivable... . 2.2.2... 22. ....ccncccnccccceccacecneact-eees 1,058,489 37 
Cash in the hands of European Bankers to pay losses under policies payable in 
1 geese Recdadboccgsbunspece<Secqedhede<binank séasdasebnonbs<haund these 188,675 59 
IE BEGG da ciel atv cebnlsedecss cocesccsuccadiccnccnuechesecsvenatueceaqanneentes 262,607 84 
Pes ccacecannncscuinlsiihdsccedstontauatbesentecauintinnas $11,430,060 56 
————— 


Six per cent. interest on the outstand certificates of Lo ne will be to the helders 
nem or their legal peugrenentativen, on an esday, the third eB nnn 
he outstanding cates of the issue of £1897 will Pa redeemed shat paid te the holders 


or their legal re sy on ani ond 6° Tuesday, the third of ae ry’ next, from 
pei usta ma cease. The certificates to be produced at time of 
A dividend of wore, is declared o on, the not, conned, pasuieans of the Cunpenz 
fer Hae voor easing 3} = 1902, for which certificates will be issued om and after 
Tuesday, the fifth of May next. By order of the Board. 
G. STANTON FLOYBD-JONES, Secretary. 
TRUSTEES. 
‘AV AMSIN 
$3 SHAN. Beac aoa CHEM NT 1 ioe part Fuse SRO, 
C18 M. BACON, NSON Ws BNRY PARISH 
ear &, BOULTON, JOuN DH sina A in PARSONS. 
ON H. BROWN HENNE BAe eDY 
RON P. BROWN, es we HNTARD, 
EPH H. CHAPMAN, 
BSG SRORE ae Bee Este eG 7 
L . 
A Bs HMA EAL I, Haws 
A. A. RA 2@ Vice- a 


CORNELIUS ELDERT, 
THKO. P. JOHNSON, M Vice- Pres’ 
ewest Prices por Good Work, 


A book of 100 
| STOCK CERTIFICATES: reabavo we 
| Seat Presses $1 50; with lock and key $3 50. 

NDS Boaraved and. Lithograpbed, or partly 
Lithographed and part/y type prigted. 


President. 
Fa PARSONS, Vice-Pres’t. 


VICKERS & PHELPS, 

29 Wall Street New York 
INVESTMENT BROKERS, 

HIGHEST GRADE RAILROAD 








A _ AT of borders, tints end eae 


KR. KRING 





BR. DANA 
ha St. cor. Pearl, Nee York. 





“in. 
ravers and Lithographers, 


BONDS, (Telephone Connection.) 1@2 William Se, N.¥. 
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trust Companies. 





BEAUMONT——_—_— 
__ TRUST CO., 


BEAUMONT, TEXAS. 


New York City, 
22 Pine Street. 
Chicago, 
159 La Salle Street. 


London, England, 
159 Cannon St. 


6. W. THOMPSON, President. 
J. H. BAILEY, Vice-President. 
I, D. BARTON, Vice-President. 
Hon. R. C. DUFF, Vice-President. 
JASON C. MOORE, Treasurer. 
HORACE H. LANBY, Secretary, 
ALFRED H. EVANS, Asst. See, 


Does a General Trust Company, Fiduct- 
ary and Banking Business, and has special 
facilities, both here and abroad, for handling 
Railroad and all other Good Securities. 
Executes trusts of every description, and acts 
as fiscal agents and registrars for approved 
companies. 


CONTINENTAL 
BANK & TRUST CO., 


FORT WORTH, TEXAS. 
CHARTERED, JULY 26, 1870. 
Transacts a accepts 
pays interest on a op ae ita con ae —— 
any eS > business, cena one! and 


real estates, makes real estate 
other loans and investments nd ae C— 
mortgage foreciosures, es charge gation 
and does a general fiduciary and trust caieaee 
OFFICERS AND DIRECTORS: 
4d. G. WILKINSON, President. 
D. T. BOMAR, Ist Vice-President. 
D. B. KEELER, 24 Vice-President. 
A. M, deg 32 om 
Geo. Thompson, J 
EB. P. Bomar, 
W. C. Stripling. 





BE. H. Carter, 


V. Goode, 
Morgan Jones, RW. Flournoy 








- Wm. Middendorf, Pres. A.H. Rutherfoord,Treas 


Railways and Light Co. 


of America, 
EXEOUTIVE OFFIORS: 
CONTINENTAL TRUST BUILDING, 


BALTIMORE, MD. 


Oerrespendence Selicited 





Bureau of 
doe Investigation & 
Construction. 


The investigation of properties, franchises, patents, 
ete. Tests, plans and specifications. Supervision 
of contracts and management of properties. 

35 NASSAU STREET. NEW YORK. 
Telepbone 8214 Cortlandt 





RANGE OF PRICES 


POR 20 YEARS. 


1883-1902. 


OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 
for five years. 


PRICE, $2 PER COPY. 


WM. B. DANA COMPANY, 


76% PINE ST... NEW YORK. 





FIDELITY TRUST 
COMPANY, 


NEWARK, N. J. 


Capital, Surplus & Undivided Profits 
over 


$9,000,000 OO. 


OFFICERS: 
OZAL H. McCARTEB........ Ponca President 
JOHN F. DRYDEN, Vice-President 
JEKOME TAYLOR,.............Pruast Officer 
FREDERICK W. EGNER, Sec. and Treas. 


JAMES H. SHACK LETON, 
Asst. Sec. & Asst. Treas. 


DIRECTORS: 

Jehn F. Dryden, Henry 8. Redmond, 
Jas. W. Alexander, Charles A. Feick, 
James H. Hyde, Bernard Strauss, 
Leslie D. Ward, John C, Eisele. 
Edgar B. Ward, Wm. H. Mcintyre. 
William Scheerer, Anthony R. Kuser, 
Schuyler B. Jacksen, Henry R. Winthrop, 
Usal H.McCarter, Mark T. Cox, 
Jorome Tayler, Henry M. Doremus, 
Wm. N. Coler Jr. Oto H. Kahn, 
William H.Staake, Jacob E. Ward, 
Ferrest F. Dryden, Rebert H. McCarter, 

Thomas N. McCarter. 


The Merchants’ 
Loan & Trust Company, 


Chicago. 
ESTABLISHED 18987. 
CAPITAL AND SURPLUS, 86,000,000 
GENERAL BANKING. 





Foreign Department, 
Safe Deposit Vs Vaults, 
DIRECTORS: es 
Beak mer eee 
Moses. $. Wentworth, 
EB. H.G 


Enos M. Barton, 
E. D. Hulbert, Orson Smith. 





TRUST COMB 
OF ILLING 
CHICAGO | 
Capital, - 
Surplus, 
w. Ihvine oeoaraten 


A. UHRLADUB, 
LAWRENCE 0. MURRAY, 


MALOOLM McDOWRLL, Asst 
MAX PAM, General Counss 


CHAS. T. BOYNTON, 
P.A. VAL 
FRANK 0. LOWDEN, 


BANKING, SAVINGS 


DEPARTMENT, . 





Maryland Trust’ 


N. W. Corner Calvert and G 


BALTIMORE, _ 


CAPITAL, - - $2,126, 

SURPLUS, - - 74 

A Legal Depository for Court and Ti 

SAFE DEPOSIT BOXES FOR B 

Acts as Financial Agent for States, Citi 
Rallvonts © and . ee “Lande moss , 


ae se dligwe a ieterect ate cutee de 
as Tras’ 
of Trust, as Aco gut for the itansee oF ; 
of Stocks an 
pons, Ty and aed 

N, 


HENRY J. BOWDOIN, 1 
LLOYD L. JACKSON, ba 
LAN McLANE, 84 ¥ 


AL) 
CARROL. VAN NESS, 8 
L. 8. ZIMMERMAN, Asst. ‘Bec'y & 
Direct 
"4 A. Mesvered?.' J.Willcox: 


fred’k Wood, 43 


AndrewD.J: J, Le! 
eel y 
James Bon { 


G. A. von Lingen| J. 











H 
Clayton rc. Hall, 








Reyisirar «> Transfer Com 


EXECUTIVE OFFICE, 
59 CEDAR STREET, NEW YORK. 
Acts as Registered Avent for Corporations in 
and New York 


As Transfer Agent and Registrar for Corporations of al 
NEW JERSEY OFFICE, 15 EXCHANGE PLACE, TRREEES 


DIRECTORS. 
Cc. C. CUYLER, Cuyler, Morgan & Company. 


OSCAR L. GUBELM 


W. WAKELEE, 


AN, Treasurer Commercial Trust Company of New Jt 
JOHN W. GARDENBERGH, President Commercial Trust Company of New Ja 
ROBERT 8. ROSS, Vice-President Commercial Trust Company of New J 
WILLIAM CO. SHERWOOD, Vice President of the Company. <j 
EDMUND Treasurer of the Company. 


e3 
“a 


GEORGE W. YOUNG, President United States Mortgage & Trust Company, 
JAMES C. YOUNG, President National Realty Company. 








COLONIAL TRUST COMPA 


St. Paul Building, 222 Broadway, New ¥ 


fi 
Oar aera cree ares oot Baas 
Allows Interest on Daily Balances. 


OFFICERS: 
JOHN K, BORNE, renee 


RICHARD DELAFIEL 
CORD MEYER, 


D, 
vice Prenidents 
JAMES W. TAPPIN, 


ABPAD 8. GROSS: 
ALMOND L. JUDSON. 88 
PHILIP 8. BABCOCK,T 


TRUSTEES: 


Henry 0. Havemeyer, Daniel 0’ Day, 
Anson R. Flower, ‘erci Kuhne, 
Lowell M. Palmer, Frank Cartiss, 
John E rne, Vernon H. Brown, 
Richard Delafield, Seth M. — 


—- meee’ “ 
erry mon 
Wm. T. Wardwell, 
Henry N. Whitney, 
Thee. W. Myers, 


Sew dra Webb 








pee ie | 


a 


i 
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